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SOME CURRENCY LEGISLATION NEEDED. 


The passing of any currency bill likely to remedy existing conditions in 
the financial world is not to be looked for, but some time between now and the 
close of Congress a measure will come up for vote that is exceedingly important. 
Without bearing the stamp of anything radical, or anything that will affect 
the basis of our present system, it is an alleviator of chronic ills that should 
be passed. There is no reasonable ground on which the various features the 
bill contains can be combated, in fact could hardly be called a compromise by 
the advocates of a note issue that will in some degree conform to the needs and 
demands of the business community. 

Primarily the new bill deals with three reforms, heretofore only a part of 
a general plan. They are of a routine character, but of great importance. The 
first has to do with a repeal of the law making mandatory the deposit of cus- 
tom receipts in the Treasury. The only reason for the enactment of this statute 
was a desire on the part of the Treasury Department during the Civil War to 
secure a gold reserve. With the passing of that necessity passed the virtue of 
the law. Since then it has been obsolete, but capable of harm to business inter- 
ests. Internal revenue is now received in checks and thus re-deposited, but 
every effort to place the custom receipts on the same basis has met with defeat. 
No doubt the reason for opposing a change has been fundamentally due to a 
fear that any step towards amending the currency laws would be as a wedge 
for wider and more radical proposals. The same thing might be said of the 
second amendment now put forward. This is to repeal the law which limits 
the withdrawal of national bank circulation to $3,000,000 per month. The 
third amendment so alters the provision for issue of gold certificates as to per- 
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mit of their division into denominations of $10 instead of a minimum $20, as at 
» present required. 

On its merits it seems safe to suppose that no potent opposition will be 
brought against the bill mentioned. If taken from the standpoint that it is 
only an entering wedge to further reforms enough pressure may be brought to 
defeat it. One part of the custom receipts regulation was virtually abolished 
by Secretary Sherman on the resumption of specie payment in 1879, but the 
harmful effect was not obviated. Mr. Sherman recognized, as any intelligent 
public officer must have done, that refusals to accept legal tenders in payment 
at that time would simply send the importing merchant to the redemption office 
with his legal tenders, where he would exchange them for gold, afterwards 
carting the gold back to the customs office for his payment. This would simply 
have been a useless annoyance and loss of time. So he announced that all forms 
of Government currency would be accepted equally with coin. 

But it was not so easy to revoke the law regarding payment of cash, which 
the Treasury must keep in its own vaults. There has never in the intervening 
period, been a moment when the provision for acceptance of bank checks in 
payment for excise duties would not equally have applied to their accep»ance for 
customs duties. The difficulty was that this amendment was always embodied in 
one more radical and with its defeat went the defeat of ridiculously obsolete 
laws. This was particularly the case with the Aldrich and Fowler bills during 
the last few sessions. Up to date the present bill is assented to by the minority 
as well as the majority of the committee, and should, therefore, stand an excel- 
lent chance of being enacted. 

The second proviso of the Act now before Congress, the repeal of the clause 
limiting redemptions to $3,000,000 per month, should also find no opponents 
among intelligent men. Any one familiar with the movement of circulation, 
and with the reasons for expansion and contraction in our currency will see the 
obviousness of reform. The last decade has made clear that in no other coun- 
try does the need of business vary with such violence and suddenness as in the 
United States. And probably in no other country is the machinery for meeting 
these fluctuations so crude and unwieldy. The west in one season of the year 
has need for all the circulating medium, in another and seldom the same the 
great mass flows back into the cities, the country having no use for it. Argu- 
ment on the wisdom of giving banks, whose managefs are familiar with condi- 
tions, some leeway seems superfluous, especially in view of the action of cur- 
rency during the last twelve months. 

Still, whenever the repeal of the law is broached the minority finds in such 
a step a power that will be used to aggravate conditions. The power to sud- 
denly contract the currency to the detriment of all legitimate industry is the 
ery, no point at all being made of the increasing moral stamina of our financial 
community, and less to the violent panics that are now caused by the fact that 
no banker can aid conditions the supercession of which will leave him with a loss 
to write off. Why should a banker when currency is in demand purchase bonds, 
then always high, to increase his supply of notes, when he knows that the de- 
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mand might suddenly cease and leave him with his notes in a vault unable to 
either put them in circulation or redeem them. They do” not consider that the 
interest of the banks lie in serving their customer, and that their customers 
certainly cannot be served through any violent or disastrous contraction of cur- 
rency. A legitimate argument might be that a demand for money results in a 
demand for bonds. The price of the necessary security rises to a point where 
it will pay a bank to sell its bonds and retire circulation. But, on the other 
hand, it must be remembered that the minute such action becomes concerted 
the price of the bonds decline, usually to a point where it is more profitable to 
take out circulation than loan money direct. Thus an équilibrium is established. 
The result of this proposed amendment to the National Bank Act is in doubt, 
but it is believed that if the measure is a success some compromise will be found. 

At present gold certificates cannot be issued in denominations of less than 
$20. The original reason for this restriction was that the framers of the law 
specifically desired to keep such certificates out of hand-to-hand circulation, 
so as to give a place, first for the smaller legal tenders, and next for the silver 
certificates, the object being to prevent a drain on the Treasury’s gold reserve. 
This argument has also disappeared with the change in composition of the cur- 
rency and while the halt that was wisely called to increase in legal tender cir- 
culation. In the December 1st “circulation report” the gold certificates in circu- 
lation made up nearly one-fifth of the country’s circulating medium. As trade 
has expanded, particularly in the interior, there has been increased demand for 
silver certificates and legal tender notes, whose denominations were such as to 
make them useful in the country’s ordinary retail trade. At active periods, it has 
been found in the last few years that demands of this sort were not easy to 
supply. The circulating medium increased in full proportion to the demands 
of trade, and at times in a ration very much more rapid. Yet, except for the 
increase in bank-note circulation, these perennial additions to our currency have 
been entirely in the form of gold brought from our own mines and from the 
import market. Such, however, was the nature of the existing law, that the 
paper currency based on the deposit of such gold was virtually useless for the 
purposes of-retail trade. Denominations of $20 are precisely such as to remove 
the usefulness of a currency for such purposes. The propositions of the pend- 
ing bill are therefore altogether wise, and Congress should lose no time in pass- 
ing it. : 

' In this question of smaller denominations of currency another amendment 
should be added. This is to repeal the law that prohibits national banks from 
only issuing one-third of-their notes in $5 denominations. Every autumn the 
clamorous appeal to the Treasury is repeated, and yet even the smallest aid 
is denied. Provision to the fullest extent is always made for this demand, but 
last August, for instance, when $45,000,000 in silver and paper currency of 
small denominations was husbanded, the fund was exhausted in seventy days. 
Of course banks could by long preparation meet this demand better than at 
present, but there is no need for the restriction. 

' Even our most intelligent citizens seem to persist in maintaining a bank 
note system that is entirely incompatible with the needs of a great industrial 
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nation. They know that it expands usually when there is no need and vice 
versa, yet are contented because it is better to let well enough alone. The funda- 
mental principle of our currency should be elasticity, dependent upon the law 
of supply and demand, while now it relies entirely upon the speculative margin 
in the trading in Government bonds. As Mr. Maurice L. Muhlman, Ex-Assist- 
ant Treasurer of the United States, said in a recent article: 

“We continue to maintain a banking system which compels a large portion 
of our population to submit to onerous interest charges, subjecting their trade 
and industry to an unjust tax, retarding the normal development of the sec- 
tions in which they live and work by an unequal distribution of facilities. These 
inequitable results are brought about by the existing law, which encourages the 
practice of accumulating in the financial institutions in the money centers the 
currency from those in the rest of the country, leaving the latter inadequately 
supplied, and in consequence of this the money congested in the centers must 
be loaned out at rates far below what should be its normal value, stimulating 
speculation and inviting disaster in the stock market. 

“These are lines in which our national education has apparently been seri- 
ously neglected. As in Great Britain, there exists here a “curious contempt for 
education” in these essentials; we are too busy at our work of getting the im- 
mediate or presently observed dollars to concern ourselves much about the future 
or distant ones. After a strenuous contest we finally showed the world in 1900 
that we were not afraid to speak of the gold standard above a whisper. We firm- 


ly established it. Having accomplished that, we apparently regarded the reform 
completed, and, although we frequently concede the weakness of our financial 
system, we seem to embrace the delusion that for us the natural laws are sus- 
pended and that the defects will work no harm. 


“These same defects will, however, unless remedied at an early day, very 
substantially interfere with our progress as a ‘lending nation’ ; we shall be handi- 
capped in the competition with the other leading nations for the share in the 
international markets to which we are naturally entitled. Our favorable trade 
balance, hence our means of paying our foreign obligations, has become more 
and more dependent upon our finding foreign markets for our manufactures. 
Our success in gaining and holding these markets will very soon be dependent 
upon the strength and adequacy of our financial system, to the extent that if it 
is not equal to those of our competitors we shall find 6urselves at a disadvantage. 
Why not set about correcting the defects now? 


“We are told by those who claim to be the leaders in the legislative halls in 
Washington that it is impossible to accomplish anything toward the reform of 
our monetary and financial system. When the reason is sought it is alleged that 
the members of Congress do not favor it—that our system is good enough; that 
the leaders are, in fact, opposed to it. Indeed, the last-mentioned reason is 
probably the only one. Is it not a confession either that the so-called leaders 
cannot actually lead in the direction which they know to be proper and neces- 
sary, or that they are, owing to a “curious contempt for education” on these sub- 
jects, inadequately informed as to the country’s pressing needs?” 
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PURPOSE OF THE GROUP SYSTEM. 


The spirit of organization spreads to every form of man’s work. In his 
fierce competition he demonstrates the reality of co-operation. No man works 
for himself alone. Each works for all; all for each. A recognition of this shows 
the need of organization. From competition and the blind struggles of men for 
individual advancement, there grows helpfulness for all. If it is possible to 
organize and direct labors so that there will be less of needless and wasteful 
conflict, the benefit must be great and immediate. The desire and spirit of 
organization extends more and more into every avenue of life. It goes far to- 
ward solving the problems of labor versus capital. It softens the asperities of 
the life-struggle, puts new hope into the race, and makes for the betterment of 
the generations which are to follow. 

One of the first forms of organization, we may note, is that for profit and 
pleasure. Of late years the organizing spirit goes into the conduct of industry, 
and gives rise to colossal industrial corporations. 

In accordance with this, there has been for many years a a national bank- 
ers’ organization, the object of which is stated to be better social acquaintance 
of the bankers of the country and their education in matters of moment. But 
beneficial as this organization was, and is now, the need of closer considera- 
tion of banking interests, in a local way, gave rise to the Group System. 

The State Bankers’ Associations, like the National, were too remote from 
special interests; and could not meet often enough to enlist the active interest 
of membership banks in the work of the organization. To keep the state body 
alive and take from it none of its power, the scheme was devised of dividing the 
state into groups of related banks. There had been in the state plan an execu- 
tive committee which had charge of the active work of the Association in the 
interim of the annual meetings. This committee is changed and enlarged in 
membership by the introduction of the Group System. The chairman of each 
Group is made a member of this executive committee under the name of the 
Council of Administration. The Group and the General Association are inde- 
pendent of each other in their action, yet no member can be admitted to the 
Group who is not already a member of the State Association. 

In the Constitution of the Pennsylvania Bankers’ Association is the follow- 
ing provision which is the keynote to the whole plan. The same provision pre- 
vails practically in New York, and is substantially followed by Missouri and 
other western states adopting the system. 

Sec. 4, Art. 11. “The administration of the affairs of the Association shall 
be vested in a Council, to be known as the Council of Administration, composed 
of the chairmen of the several groups, who, when unable to serve, shall appoint 
substitutes. The President, Vice-President, Secretary and the Treasurer of the 
Association shall be ex-officio members of the Council. The retiring President 
shall be an honorary member of the Council for one year immediately after his 
successor is elected. The Council shall fill any vacancy that may occur among 
its officers.” 
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And it is further provided by the by-laws that “Each Group shall elect at 
its annual meeting a Chairman, an Executive Committee and a Secretary.” 

The gain to the working force of the State Association is apparent. The 
executive committee, brought in by a nominating convention at the annual meet- 
ing, is superseded by a Council of Administration representative in its selection 
and ministerial in its purpose. Each member from the association above is 
charged with nothing less than the banking interests of the state; while from the 
group below he receives his authority and instruction. An admirable balance 
of power is thus preserved. All the lines of the local interest converge in the 
Council, while through it the united power of the whole state is disseminated 
to every part. 

The Group System is not new in the East, but during the recent monetary 
discussion it received a new impetus in the West. When it exists in each state, 
and each state, by a group system, is made an integral part of the National As- 
sociation, the banking interests of the country will have an organization which 
will be knit so closely together that it will be possible to direct the operation of 
the banks of the country in spirit, and in some degree in practice, once a line of 
conduct is decided upon. 

The gain there would be in this is so apparent as hardly to need discus- 
sion. Yet it is this lack of general co-operation which has worked in the past 
against. the interests of the banks simply because they lacked the power pos- 
sessed by other lines of business. 

Addressing a Group meeting at the initiation of the movement: in a cer- 
tain state, the writer used the seneneae words in setting forth the purpose of 
the new form of organization: 

“The rapid rise of trades unions throughout the country, the growth and 
decay of agricultural societies, the multiplied organizations in all avocations, 
render it imperative that the business of banking looks to its own interests. 

“A ‘deeper reason exists. There is a spirit of unrest abroad. In the opinion 
of many, labor and capital are not allies but enemies. The bank is popularly 
supposed to deal in money. In fact it deals in credits. It is a coporatation. 
Corporations are said to be the favored creatures of law. As a consequence we 
are surfeited with ill-considered discussions of the capitalist and toiler, and their 
relations to society and:the state. The bank has become an object against which 
to direct the financial vagaries of the political theorist and the animadversions 
of the discontented. Its power has been impaired; its usefulness curtailed ; and 
no other avocation in recent years has suffered so ‘much from unwise attempts 
to legislate prosperity into the channels of business. 

“The importance, therefore, of a correct understanding of the economic laws 
which govern our commercial life, cannot be overestimated. Mutual effort alone 
will prevent weak and fallacious remedies for economic ills from becoming a 
distinct and alarming menace. 

“However small the society, it may serve as an object lesson, and may be the 
means of putting in motion the true belief, may promulgate ideas which soon be- 
come the common property of all. Banking, when thoroughly comprehended in 
its popular relations, when asserted in its true dignity, when rightly understood 
in its economic functions, is worthy the special regard of the state. 

“In return to the people for vested charter rights, legislation guards the 
safe conduct of the business, visiting penalties upon mismanagement and mal- 
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feasance, limiting earning capacity by the regulation of ¢harges, reserving the 
right of official inspection, and assuming direct control in detail. 

“Now the point is that while these things are true, a knowledge of them 
should not only be a possession of the officer, but of the stockholder and depositor 
as well. What we want, in a word, in this country is that people shall defend 
banks, not destroy them. 


“This organization is intended to beget a feeling of mutual good-will he- 
tween banks and people. 


“We are not engaged in sinister work to sap the foundations of individual 
success. We do not strive to impoverish the working man. We do not hate and 
oppress the people, because they own us, and when they conclude to entirely 
withdraw their deposits, we will conclude to quit business. 


“Local sovereignty is the first characteristic of the Group. We cannot make 
this idea too prominent. State associations are too far removed from our 
patrons. Local discussions, the attendance of leading representatives in other 
lines, publication in the county press of papers read, interchange of experience 
and opinion with our associates in the daily relations of trade, tend to intelligent 
ideas in each community; and upon this intelligence, coupled with faith in busi- 
ness capacity and honorable dealing, depends that confidence which is the main- 
stay of banking. Sympathy, not prejudice, should be fostered between all the 
departments of commercial activity. The merchant, farmer and manufacturer 
who understand the great system of credits upon which commerce is conducted, 
are the banker’s friends. And each of these is in turn the recipient of banking 
favor. Restrictions upon trade will continue to grow, unless these reciprocal re- 
lations are fostered.” 

Allowing a little for the heated temper of the public mind at the time this 
was spoken it fairly represents one of the leading reasons for the organization 
of the Group System. _ 

Hardly anything can be of greater service to the banks than to show their 
absolute worth to the people. Hardly any other means can be devised so effec- 
tive as this method of local organization. It is thus the idea can be dropped in 
fruitful soil. And the need of this is as imperative to-day in quiet times as 
it ever was. There are questions pressing for solution, which will depend not 
wholly on the will of the banks but on the desire of the people as well. From 
the local meeting the idea which is born in the mind of the banker may spread 
and take root in the sentiment of the people. It is among its patrons that the 
bank must look for its friends and advocates. And it is by the sentiment of 
those who know, that the public vote is controlled. 

The bank, once it stands before the local patronage for the plain institution 
it is stripped of all mystery, will have no reason to fear that it will not have a 
kindly regard. Up to fifteen years ago this knowledge of the real nature of the 
bank did not prevail with the people at large. It was then a thing of mystery. 
It had great power which it could wield for the overriding of the wants of the 
people. It had power to oppress. It could make rates high or low by the sim- 
ple edict of its will. It could compel payments in order to create hard times, 
in order to raise rates. And many believed these things were actually done. 

That day is past. The recent discussions of banking interests have shown 
the banks are the subject of the commercial movements of the country. They 
are not independent and arrogant organizations. They cannot create panics at 
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will, save to their own undoing. They are the friends of the people and the 
servants of their patrons. They are amenable to laws, and to sentiment, as well. 
But they stand ready to help every legitimate enterprise that will forward a 
community, ready to do all they can legitimately for the individual who wishes 
to advance himself. 

Now, by having these local organizations in existence, the power of the 
demagogue, who would play on the bank for a string to his woe, is minimized. 
He cannot come from some far off capital into a community and animadvert 
upon the dangerous power of the banks. The local organization is there with 
‘ open doors to reply to his onslaughts to show the falsity of his talk. 

We have then in this matter of the people versus the banks the original pur- 
pose of organization. It is not an organization, however, for antagonism, but for 
the purpose of showing that the interests of the banks and the people are one. 
It is for the purpose of mutual good-will born of mutual enlightenment, for it 
is by the discussion which is close to the people, and by the local banker, that 
the rights of the people will be brought to the attention of the banker in the 
far-off money center. No better illustration of this can be found than the recent 
condemnation of the system of branch banking by the state and interstate asso- 
ciations, the sentiment for which, without doubt, originated in the groups of 
some of the states, and by the local discussions which were had between the 
individual bankers. 

As to the scope of the Group System, it is measured only by the interests of 
the banks in general and in particular. That is to say the topic may be a local 
one purely; it may be a national one purely; or it may be one which is sectional. 
It may be that as banks are molded in some degree by the industries which 
are controlled by soils and climates questions will arise for consideration which 
affect a group of states or even a single group of banks within a state, and in 
such a case there is in the individual Group a potent machine for the discovery 
of means and the assertion of rights. 

Scope goes to the extent of embracing territory of like interests, and of the 
discussion of questions affecting the bank as a financial institution in its per- 
sonal interest. After the discussions of the public questions and the better pro- 
mulgating of the sentiments of the banking constituency and of the banks 
themselves, nothing is barred from the attention of the individual Group which 
will be of interest and instruction to the members Scope is not therefore les- 
sened by virtue of the smallness of the organization. The Group dare discuss 
any question which is of moment to banks anywhere; and it at the same time 
can perfect means of doing business which grows out of peculiar local conditions. 

The Group system, however, is not for the purpose, primarily, of endeavor- 
ing to establish fixed charges. Certain lines of conduct with reference to out- 
side competition may be agreed on after discussion, and in a degree charges may 
also be indicated as the wise and proper course. But there is nothing of the trust 
element in the system. It is composed, for the most part, of open meetings; and 
it is the desire and intention to call the attention of the people to the ideas and 
views of the members by the most open publicity. The intention is instruction 
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and that profit which inures to successful operation. Specific and stringent by- 
laws which strive to force into existence certain measures are not advocated. 
The utmost freedom is guaranteed to the individual member. It is announced 
that the Group by the power of its numbers will not try to force him into any 
line of action which is not desired and suggested by individual and local cir- 
cumstances. The Group simply desires to so organize the banks that their patent 
interests will be subserved. Subjects of controversy inside are to be considered 
fraternally only. There is no majority rule when this would affect individual 
bank freedom. Mutual good-will must at all times prevail between members 
and the conduct established be the wish of all. 
CHARLES W. STEVENSON. 


CANADIAN BANK CAPITAL INCREASED. 


The decision of the Canadian Bank of Commerce to increase its capital 
from $8,700,000 to $10,000,000 calls attention to the fact that Canadian busi- 
ness has expanded to such an extent in recent years that at the present moment 
the resources of the bank are being taxed as never before. A greater circulation 
is urgently required by a number of Canadian banking institutions, and there 
is little doubt that several of them will in the near future follow the example 
set by the Bank of Commerce, and increase their capitals. It is understood 
that at least three banks with head offices here are considering the advisability 
of increasing their capital by $1,000,000 each at once. 

According to the Canadian Banking Act, a bank’s circulation must not 
exceed its paid-up capital, and from the figures of the last statements issued 
on October 31st, a number of them are dangerously close to the limit. Indeed, 
’ it is stated that recently one institution discovered that it had actually over- 
stepped the limit, and urgent telegrams were immediately dispatched to every 
branch insructing the tellers to pay out only the bills of other banks until 
further notice. The penalties for infraction of this law are particularly severe. 
For instance, if the excess of notes placed in circulation amounted to $200,000, 
the fine prescribed is $100,000. Accordingly the act is effective. 

On October 31st, Canadian banks had notes in circulation amounting to 
$72,216,326 ; their paid-up capital being $79,747,071. Of the margin of $7,530,- 
705, between these figures, almost half was contributed by the Bank of Montreal, 
while the Bank of British North America contributed over $1,000,000. 
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WHY NO FINANCIAL CRISIS. 


Why has not the collapse of the huge financial “boom’”—which began in 
the United States between 1897 and 1899, and culminated between 1901 and 
1903—been followed by the panic shock and prolonged trade depression which 
we are taught to look for after the bursting of such bubbles? This question 
is the more interesting, in that many intelligent bankers, merchants, and finan- 
cial critics, predicted that precisely such a series of phenomena must follow. 
Not only, indeed, did they predict this unpleasant sequel, but they put their 
houses in order by way of preparation for it. They had in mind such modern 
instances as the London panic of November, 1890, and the four-year stagnation 
in English trade which followed the breakdown of the “industrial” mania and 
the Argentine bubble; our own overwhelming collapse of 1893 and the hard 
times of the three ensuing years, as a sequel of the currency inflation “boom” 
of 1890; Germany’s bank panic of 1900, and its chapter of hard times in the 
three ensuing years, when the joint-stock company craze, which went to so 
extraordinary lengths in 1897 and 1898, had suddenly reached its limit. No 
one of these three periods of company promotion, stock speculation, inflation 
of values, and extravagance in living, will bear comparison, for the magnitude 
of its phenomena and the sudden violence of its development, with the recent 
financial “boom” in the United States. At most, the extravagances of the 
English, American, and German episodes between 1888 and 1897 represented 
abnormal and unwholesome expansion on lines already familiar in the financial 
and industrial markets. The phenomena in the American markets of 1899, 1900 
and 1901 were as novel as they were portentous. A borrowing community, long 
dependent on foreign capital, was turned, in the course of two or three years, 
into a community which was lending to all the outside world. A nation which 
in 1895 was offering unprecedented inducements to English and continental 
bankers to rescue it from suspension of gold payments, was in 1900 taking huge 
blocks of new British war loans directly from the Exchequer. In 1893, and 
again in 1896, the American market was either defaulting on hundreds of 
millions’ worth of obligations held by foreigners, or offering new obligations of 
the sort at 10 per cent., or thereabouts, of thei previous valuation; in 1901, our 
agents were buying up British ocean steamship lines at prices so high that 
the managers of those enterprises, in their subsequent shareholders’ meetings, 
asserted that they had not regarded themselves as entitled, in executing their 
financial trust, to refuse such dazzling offers. 

Along with these wholly new excursions of American capital came the 
capitalizing and recapitalizing of domestic enterprise on a scale which previous 
periods of inflation had never considered possible. In 1895 and 1896 railway 
stocks were issued in reorganization of bankrupt concerns, and purposely in- 
creased enormously in quantity so that capitalists who subscribed for the rehabil- 
itation of the wreck, or who scaled down their mortgage lien upon the property, 
might have abundant paper securities to show for it; yet in 1900 and 1901 
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these same stocks sold at prices which many of them had not reached, on the 
old basis, in a dozen years before the crash. 

While this was happening, there was abundant evidence that the Wall street 
community as a whole was swinging from its moorings. In banking circles, 
previously noted for their conservatism, it became a commonplace doctrine that 
conditions were so radically changed, in American industry and finance, that 
precedent of the past need no longer serve as either guide or warning. A crop 
failure occurred, and from the same quarters the assertion was freely made 
that the country’s prosperity was no longer bound up with agriculture. Manu- 
facturing companies were combined, through purchase of their stock at extrava- 
gant valuations, into single corporations; then half a dozen of such corpora- 
tions would be brought up and combined on a similar inflated basis; the whole 
outfit would then be recapitalized, the shares offered at high valuations to the 
public, and banking syndicates hired, at an extraordinary cost, to guarantee 
and effect the sale. Meantime, popular feeling regarding the rise in prices grew 
so violent that the banker or financial writer who endeavored to sound a note 
of warning was a mark for general denunciation. This is a strictly accurate. 
and not at all overcolored, account of the famous “boom” of 1901. 

The speculation collapsed, and it collapsed, most appropriately, at the 
moment when it was found that buyers of the stock of one of the largest rail- 
ways in the country had purchased contracts to deliver to them more of that 
stock than was actually in existence. In the crash that followed this memorable 
“Northern Pacific corner,” the scales fell with bewildering suddenness from 
the public’s eyes. It was discovered, first, that a very great part of these 
inflated valuations rested on mere paper, and measured, not sober estimates of 
present profits, but the buyer’s hope or imagination as to what the long future 
would bring forth. Where stocks had been bought at high figures, simply on 
the assumption that other companies would buy them at still higher prices, it 
was now discovered that these other companies had relied on the speculative 
craze to procure the public’s money in order to effect such purchases, and that 
the Stock Exchange panic had shut the avenue to such resources. Simul- 
taneously, another and still more startling discovery was made. One principal 
basis of the public’s financial optimism had been the country’s “foreign credit 
balance.” Our abnormally heavy export trade between 1897 and 1901—partly 
a conesquence of European harvest failures in the face of abundant crops at 
home, and partly of a foreign industrial craze which strained our entire capacity 
for manufactured exports—had heaped up these foreign credits to a total 
reckoned in Wall street at not: less than $200,000,000. But hardly had the 
stock market collapsed in May, 1901, when it suddenly developed that our amal- 
gamating and speculating bankers had borrowed from Europe such extraordi- 
nary sums that not only had the “credit balance” totally disappeared, but had 
been replaced by a floating debt to the foreign markets, fully as large as the 
pre-existing credit. 

Alarmed by the excesses of our financiers and by the panic which followed 
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them, these foreign bankers now called in the loans as they matured. Repey- 
ment placed a heavy strain on American capital; it came, moreover, simul- 
taneously with abundant foreign harvests and with collapse of Europe’s indus- 
trial “boom” ; so that the very props on which we had based our original position 
were pulled out. The country exported gold, at a season when it normally 
should have been importing it. Finally, in 1903, the domestic bank position 
was so far weakened that these institutions could no longer protect syndicates 
which had bought up stocks of the new combinations, with the purpose of selling 
at a profit to the public. As the banks called in their loans in self-defense, 
the syndicates were driven into the open market, where they sold, at whatever 
prices they could get, not only the new securities which they were carrying on 
speculation, but all the high-grade investment stocks and bonds which they held 
in their personal reserve. 

The story of this episode belongs to what Wall street—which looks to the 
present and the future, not to the past—describes as “ancient history.” I have 
reviewed it here, however, because it shows a resultant situation which, at first 
glance, would appear to foreshadow financial crisis. Yet, as we can now assert 
with confidence, no such crisis has ensued. Numerous weather-signs, familiar 
in a financial panic, were visible for a time, but they have not left the mark 
on the community which might have been expected. We have had the crash on 
the Stock Exchange; a year of halting business and reduced trade profits; bank 
failures occurred in three important American cities; large corporations, notably 
the railways, came into the market to sell bonds for immediate necessities, and 
found the market shut against them. ‘The largest of these companies were 
compelled to borrow at exorbitant rates on their short-time notes, and the 
amount thus borrowed exceeded $150,000,000—a financial phenomenon which, 
taken by itself, recalled the panic days of 1893 and 1873, as the other phe- 
nomena recalled all of our panics. Yet the solvency of the companies was never 
questioned, and they are now in a fair way to discharge these floating debts. 
The bank failures were sporadic, and in every case connected with some pe- 
culiarly flagrant violation of good banking; and, in fact, none of the failures 
was of the first importance. As for the stock market, the extreme depression 
of 1903 has been followed by a revival of investment interest, under the stimu- 
lus of which prices, in the present autumn, have risen to a level 30 or 40 per 
cent. above the low figures of a year ago. At thé same time, evidence of recovery 
in general trade has come distinctly into sight again. In short, people who 
looked for the kind of reckoning that business panic brings for financial ex- 
cesses, have had to revise their calculations. The prediction of conservative 
watchers of American finance at the present time, both at home and abroad, 
is for better times. It is quite in order, then, to ask how, having indulged in 
all this financial recklessness, we have managed to escape the financial penalty. 
Has the old rule of cause and effect in financial movements failed to operate, 
or were we mistaken about the situation in 1901? 

Neither conclusion would be correct. The first step to take, in analyzing 
the situation, is to distinguish between a financial and a commercial crisis. 
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Financial crises occur on the Stock Exchange and investment markets, and are 


in the main confined to them. A commercial crisis means deranged and dis- ° 


ordered general trade. The excesses of promoters and speculators bring the 
penalty of violent reaction and heavy loss to dealers and holders of securities 
involved in the speculative bubble; but the consequences do not necessarily 
extend very far beyond such quarters. When, however, the commerce and in- 
dustrvy—what we call the “general business”—of a country has been conducted 
on lines of reckless experiment, then the resultant disaster will invlove an entire 
community. The panics of 1837, of 1857, and 1873, in this country, are typical 
cases of commercial crises. No one of the three was primarily a Stock Ex- 
change convulsion. Speculation in land—the conversion, on an enormous scale, 
of floating capital into fixed—was a characteristic of the period preceding each. 
Rash expansion of mercantile ventures into new communities; long extension 
of commercial credit where it was easy to overrate the consuming market’s 
possibilities; great accumulation of merchandise, and equally great stimulation 
of manufacturing output, based on expectation of orders rather than on orders 
in hand; the financing of such operations by the banks, through the loan of 
their deposits on a narrow margin—these were the noteworthy phenomena of 
1872, as they were of 1856 and 1836. When the cord snapped, banks, mer- 
chants, and manufacturing establishments went down in a common wreck. 
Credit was largely destroyed throughout the country. Legitimate enterprise 
could no longer command the capital which wholly illegitimate undertakings 
had enjoyed, a few months before. 

This was not the stery of the so-called panic of 1884, however, and it was 
not the story of the reaction of 1903. The unanimity with which each of these 
two episodes was described as a “stock panic,” a “Wail street crash,” drew the 
distinction properly. During the huge upheaval of values on the Stock Ex- 
change, in 1899, 1900, and 1901, mercantile trade was conducted on lines of 
exemplary conservatism. Banks, in their mercantile relations, were as cautious 
as the merchants; an unusually large part of the business of the country was 
conducted on the basis of capital, not credit. The result was, that when the 
top-heavy structure of Stock Exchange values tumbled, and Wall street began 
to predict severe depression in general trade, the prosperous merchants and 
consuming communities could not understand what was meant. They took in 
sail immediately—their ability to do it, and the promptness with which they 
did it, being evidence of their sound position. What they found, however, at 
the end of another season, was that they had drawn in needlessly far. The 
reviving activity in general trade to-day is largely a consequence of the small- 
ness of ready stocks of merchandise, in the face of a very slightly diminished 
autumn demand. 

It is not altogether an accident that this should have been true of 1903 and 
1884, when it was not true of 1893 and 1873. First, the troubles of 1893 and 
1873 were greatly aggravated by the fact that, outstripping our own resources 
of capital in the real development of industry, we had borrowed enormous sums 
from Europe through the sale of the stocks and bonds representing such devel- 
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opment. When the hour of panic approached, the foreign capitalist sold back 
these stocks and bonds; they had to be paid for instantly; our market was 
unable to redeem them, and insolvency was the consequence. The crisis of 1901, 
on the contrary, had been preceded by a period in which redemption of these 
very evidences of debt had been continuous. In 1899 and 1900 we had so far 
repurchased our stocks and bonds from Europe that the every-day comment 
of the foreign markets was the scarcity of American shares upon them. The 
debt was redeemed at fancy prices, but it was redeemed. Therefore, when the 
speculative structure collapsed in 1901, the deluge of returning American 
securities which marked 1893 and 1873 was necessarily absent. Values crum- 
bled and losses on the Stock Exchange were enormous; but they were individual 
losses, and they fell on shoulders able to bear them without facing bankruptcy. 
Put in another way, the shrinkage of paper values in 1903 was merely the 
restoration of a status quo which had existed prior to the paper inflation of 
values in 1899, 1900 and 1901. It is true, a floating debt popularly estimated 
at $200,000,000 had to be repaid to Europe. But it did not have to be repaid 
at once, as would have been the case had Europe thrown our securities on the 
market. It consisted of time loans, which, moreover, were guarded by an 
abundant reserve of capital. This is one reason why the great liquidation of 
1903 was known in observant Wall street as the “rich men’s panic.” 

This situation would not have been possible but for the very exceptional 
real prosperity of the country; and contributing to that prosperity were five 
important influences whose conjunction was most unusual. The coincidence 
of abundant grain harvests here, during 1897, with European harvest-failure, 
is familiar. What could not easily have been foretold, however, six or seven 
years ago, was the fact that the world’s consumption of grain had increased so 
rapidly that even Europe’s return to normal harvests could not satisfy the 
demand. This is a dominant influence to-day. Quite aside from our-agricul- 
tural prosperity came a remarkable development in manufacture, and on per- 
fectly sound lines. The country learned, in the hard school of experience after 
the panic of 1893, the lesson of economical manufacture. This had been hardly 
learned, when Europe’s “industrial boom,” from 1898 to 1900 inclusive, caused 
a demand for manufactured goods for which Europe’s producing facilities could 
not provide. The result was that manufactured exports, which in 1895 made 
up 2314 per cent. of the country’s outward trade, in 1901 contributed 315 per 
cent.—this in the face of the immence expansion of agricultural exports. Where 
we sent out $183,500,000 manufactured goods in 1895, the value of the 1900 
export was $433,800,000. This was a perfectly sound development. We lost 
the two advantages of cheap raw materials and of abnormal European demand 
when, in 1901, our own prices rose and Europe’s industrial reaction grew severe. 
Our manufactured exports, since then, have fallen to the $403,600,000 of 1902. 
In the fiscal year 1904 they rose again to $452,400,000, and made up 3114 per 
cent. of the country’s total exports. This was a consequence largely of the 
uneconomic policy of cutting prices on export goods while holding up domestic 
prices; but it showed at all events an immense producing capacity, which is 
able to meet foreign competition. 
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Despite the reckless overcapitalization of manufacturing combinations, the 
country’s industry as a whole was not inflated, and was not recklessly entangled 
in debt. Merchants and manufacturers did not do a speculative business. This 
was the contemporary testimony of the trade advices, but it is further proved 
by the bank returns. In the period from the opening of 1889 to the opening of 
1893 national bank loans rose from $1,704,000,000 to $2,159,000,000, an in- 
crease of 26 per cent., while cash reserves rose from $283,000,000 to $313,- 
800,000, or only 101% per cent. Between the spring of 1871 and the spring of 
1873 national bank loans expanded $145,000,000, of 28 per cent.; but cash 
reserves in the same period actually decreased $19,000,000, or upwards of 11 
per cent. On the other hand, between September, 1897, the beginning of the 
famous “boom,” and September, 1901, loans of this country’s national banks 
had increased from $2,025,000,000 to $3,018,000,000—an expansion of nearly 
50 per cent. But at the same time, cash reserves had risen from $346,600,000 
to $539,500,000, or 55 per cent., and the gain had been continuous. 


There are two other essential reasons why the penalty for our financial 
excesses of a few years ago has been relatively slight. One is, the absence of a 
currency complication; the other, our remarkably advantageous position, at the 
present time, as an agricultural state. There has been some disposition, among 
financial critics, to cite a third cause in the decade’s great increase in gold pro- 
duction. This third phenomenon may have had a hand in the movement of 
financial events, five or six years ago; it undoubtedly has had much to do with 
freeing this country from the ex-currency-agitation incubus.. But it must be 
remembered that, since England and the Transvaal locked horns in October, 
1899, there has been an outright embargo on a good part of this annual supply, 
and that it is since that time that our own financial expansion has been greatest. 
The influence of the other two factors mentioned admits of no doubt whatever. 
At no time, during the financial alarms of 1901 and 1903, was any bank 
depositor ever concerned as to the worth of the currency in his hands. What 
part such misgivings played in 1873, and 1857, and 1837, all students of finan- 
cial history are aware. 

It will also be recalled, of 1893 particularly, that the period was one of 
agricultural depression. Overproduction of necessaries of life there can never 
be, in the strictest sense, so long as a large part of the community, able and 
willing to labor, goes ill-clothed and ill-fed. But production of such neces- 
saries may, and at intervals unquestionably does, increase more rapidly than 
does the world’s power to buy and use them. The result is poverty of the grain 
and cotton producer, debt if he has engaged in his work on insufficient capital, 
and disaster if his creditor is compelled by his own emergencies to require imme- 
diate payment. It is needless to point out the aggravating influence of such a 
situation, in a producing country, at a time of financial reaction. It was the 
most serious element in the situation of 1893, both financially and politically. 

The present state of things, in that regard, is in all respects the reverse of 
what I have just described. With the two great agricultural staples of this 
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country, wheat and cotton, there is now undoubted “under-production,” in the 
sense that for several years the world has not produced as much as could be 
profitably sold. With wheat, the problem of to-day is, how the consuming world 
is to be fed, this coming year, unless at exorbitant prices. With cotton, we 
have been confronted, this past year, with a situation which, to the cotton- 
consuming world, was a serious crisis. High wheat prices are undoubtedly a 
handicap to the prosperity of the laboring communities of our cities, and the 
prohibitive price of cotton, last spring, was a blow to a very important American 
industry. But to the great population of our Eastern and Southern agricultural 
states, the story is altogether different. What this year is described as a short 
crop of wheat would have been called a full crop in 1893, and is sold at ex- 
tremely remunerative prices. Even last year’s cotton crop, which was marketed 
at the highest prices reached since resumption of specie payments, was larger 
than any picked in this country up to 1897, and the crop of the present season, 
coming to maturity with spinners’ stocks depleted throughout the world, prom- 
ises the largest yield in the country’s history. These elements in the industrial 
situation, in a nation where agriculture is still the foremost industry, are of the 
first importance. They point out the foremost element of real prosperity in 
the existing situation. It is as an agricultural producer that the United States 
is to-day enjoying a period of renewed prosperity. It is not an accident that 
other grain-exporting states, such as Canada and the Argentine Republic, are 
enjoying similar good fortune, or that exchange of checks at the banks since 


the opening of this year—a safe measure of business activity—while decreas- 
ing 15 per cent. from last year in the East, should have held their own through- 
out the Western states and increased 10 per cent. in the South.—Alexander D. 
Noyes in Yale Review. 


INACTIVE GOVERNMENT BOND MARKET. 


The outlook for Governments during the present year is not bright. The 
4’s of 1925 which show the highest yield of any of the United States issues, 
and which are held largely by investors and least likely to be affected by Treasury 
conditions, will probably maintain the same negative position as during 1904. 
There may be some considerable resistance to a further decline in the 3’s of 
1908 and 4’s of 1907, for the reason that they are nearing maturity, and the 
possibility of their being refunded on a favorable basis when they fall due 
makes them a good speculative purchase. There is, however, little in the situa- 
tion to afford encouragement that the market for the 2’s will not follow the 
course of the last twelve months and show a further, if not so great, a decline. 
In the immediate future, between now and March 15th, about $25,000,000 of 
bonds are to be released. Judging from past experience the larger proportion 
of them will not come into the market at all. A part will be at once re-deposited 
as security for circulation. Some are borrowed and will simply be returned to 
their original holders who bought them as an investment and may continue 
to hold them. 
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GOLD AND SILVER OUTPUT IN 1904. 


The preliminary figures upon the production of gold and silver in the 
United States in the calendar year of 1904, submitted to the Director of the 
Mint by the officers of the several mints and assay offices and other agencies of 
the bureau show larger gains over the preceding year than were expected. 

Nearly every state of importance has increased its output. The Colorado 
yield is about $26,000,000 as compared with about $22,500,000 in 1903. and its 
best record, $28,800,000, in 1900. California has made the best output for many 
years, due to a good supply of water and the work of the dredges. Nevada and 
Utah have made notable gains. South Dakota and Alaska have beaten their 
previous best records. The Appalachian region shows improvement. The Klon- 
dike shows a loss of about $2,000,000. The preliminary figures, by states and 
territories, are as follows: 

Gold production. Silver product. 
Amount. Fine ounces. 
State. 1904. 1904. 
TR i ab ce evewdinnds $ 29,000 $ 200 
9,000,000 184,200 
Arizona 4,250,000 3,400,000 
California 19,000,000 1,380,000 
Colorado wseeeee 26,000,000 12,500,000 
Georgia 99,000 1,200 
1,960,000 7,000,000 
Kansas 9,800 
Maryland 2,800 
Michigan ror 
Montana 4,960,000 12,750,000 
5,140,000 — 4,500,000 
New Mexico 148,000 180,000 
North Carolina ....... 115,600 13,000 
1,300,000 132,000 
South Carolina 113,200 600 
South Dakota 7,270,000 185,900 
Tennessee : 200 59,100 
Oe - glide 454,400 
4,700,000 10,500,000 
Virginia 3,300 1,200 
Washington 310,000 310,000 
Wyoming 40,500 13,800 

Klondike gold production, 1904, $10,300,000. 

Total gold production is $84,551,300 for 1904 as against $73,591,700 for 
1903, and total silver is 53,603,000 fine ounces for 1904, as against 54,300,000 
for 1903. 
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UNITED STATES BANKING SYSTEM. 


The Government of the United States is established on a rock, its resources 
are enormous, and its possibilities unlimited. A comparison of its banking 
system with yours (and having had experience under both, enables me to make 
such a comparison), compels me, however, to admit that we have many things 
to learn, and a great deal to do before we can establish or evolve as sound and 
perfect a system as you have here. 

We have developed a system of isolated banks over ten thousand in number, 
each under its own separate and distinct management, and working for its indi- 
vidual profit without regard to the rest. Our chief trouble is, therefore, the 
lack of a sytsem. The component parts of a system must work together for 
mutual benefit. We have built up many sound and strong institutions, and, as 
a rule, our banks are in excellent condition. They will all, with very few excep- 
tions, stand the most searching examination of either a Government inspector 
or any other expert. 

There is very little bad banking in the system, notwithstanding that a 
Canadian woman has recently cut such a swath in Ohio with her bogus securities 
and done up a few of the fraternity there. Our banks, as a rule, are run on 
conservative lines; they maintain strong cash reserves and the individual man- 
agement is good. This much experience has taught us our trouble is not with 
the management or methods of our individual institutions. These average high 
and will compare favorably, I believe, with those of this or any other country. 
With the rapid development of our enormous resources, we cannot expect and 
do not have uninterrupted prosperity. We push ahead too fast and frequently 
overdo. Once in a period of years we are pulled up short, compelled to harobr 
our resources, recuperate our strength, and take some long breaths before we 
can make another advance along the line of prosperous development. When 
these lulls in our progress occur our people are very liable to become nervous 
and frightened. It is then that the lack of system is noticeable. Instead of 
being able to act together and concentrate their reserves for the strength of the 
system, our ten thousand banks do just the reverse. Each one acts for itself, 
‘the fears of the customers spread to the bankers, and what is known as a 
bankers’ panic is the result. 

Besides the bad effects of such conditions in times of financial stress, we are 
grossly extravagant in the use of our cash reserves in ordinary times. A country 
bank cannot order $25,000 or $50,000 of currency to be shipped to it by its 
reserve agent without immediately depleting the cash reserves of that agent 
to the same extent. Under your system, when one of your branches needs 
$25,000 or $50,000 of currency you send it your own circulation, and it is only 
counted as a liability against you after the branch has paid it out. Or if you 
do ship to a branch $25,000 or $50,000 in gold o rGovernment notes, the money 
is still yours so long as it lies in the vault of the branch. With us every such 
shipment is an absolute parting with so much of our cash reserves, and at cer- 
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tain seasons in each year it ties us up pretty tight at the centers, while at others 
we have more money on hand than we know what to do with. The advantage 
you have here is in the combination of your branch banking system with your 
excellent system of bank circulation, which has sufficient elasticity in it to ebb 
and flow with the varying tide of public business necessity. 

Another weakness in our system which I think will ultimately have a tend- 
ency to bring about a change in our methods and the establishment of a system 
is the lack of our ability to train men to take the management of our moderately 
sized banking institutions. ‘This weakness in our system becomes more and 
more apparent as time advances. It is now quite a pronounced weakness, and 
as I have already said, I think that it will tend to bring about a change of 
sentiment in regard to branch banking. If our large banks were permitted to 
establish branches this difficulty would be solved by their buying up such insti- 
tutions and placing competent men in charge to manage them as branches. 

I would not have you understand that I am at all alarmed at the banking 
situation in our country. Under our system, imperfect as it is, have grown 
up many strong institutions, and our banks and bankers, as a whole, are of a 
high grade. Our strength is in the fact that our banking institutions are indi- 
vidually sound, but banks cannot stand to have their strength tested by public 
runs on them to see if they can pay out quickly under enforced liquidation. 
The wonder to me is that they stand such tests as well as they do. Of course, 
as the country grows in wealth the banks are growing in strength, and I believe 


that even with our lack of system, individual institutions are being built up 
that will weather any storm. Our growth is phenomenal, and our recuperative 
power is wonderful.—J. B. Forgan of Chicago in an Address at Montreal. 


CHANGES IN BANK POLICY INFREQUENT. 


New departures even by new banks are by no means frequent. In Eng- 
land a prominent provincial bank has decided to receive deposits and allow 
interest on sums as low as one shilling. ‘There has been greater competition 
among banks, especially in the eastern section of this country, in recent years, 
than at any former time, but most institutions have closely adhered to old 
practices and have shown little disposition to get away from methods of former 
years. The tendency has been to shorten banking hours as compared with 
other occupations and to avoid small dealings. In France under the law the 
leading bank discounts notes for amounts which would be regarded as ridicu- 
lously small in this country. Perhaps in the future bankers may pay more at- 
tention to the small depositor and the small borrower. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


Some disappointment was manifest, especially in the speculative commu- 
nity, over the failure of even a small-sized “boom” to materialize with the turn 
of the year. It was confidently expected that a returning belief in the stability 
of conditions together with January disbursements on account of dividends 
would result in a degree of activity not witnessed since the reaction of 1901. 
That these expectations were not realized is not strange for there were no basic 
reasons why they should. One reason for the optimist’s feeling over the pros- 
pects of the new year was that in years of normal money, rates have hardened 
at the year’s close. ‘The heavy January disbursements and the liquidation of 
loans against anticipated investments had a tendency to relax rates. ‘This was 
the chief argument in favor of speculative activity after the turn of the year. In 
the present year of abnormal money market, this stimulus is absent. Money 
rates have eased, to be sure, but then the difference between the rates prevailing 
up to the end of the year and those ruling thereafter is so trifling that the specula- 
tive market is deprived of an important bull argument. In fact, in many quart- 
ers there is a growing disposition to regard the exceedingly low money rates as a 
bear rather than a full factor. 

But persons who express disappointment over the results of the first busi- 
ness week of the year, simply because the public has not rushed into the market 
and because stock prices have languished, should recall that the year is young 
yet. Its future is not to be gauged by the developments and the tendencies of a 
brief interval. Some features of a temporarily disturbing character have cropped 
up, but nothing certainly has come to the surface of a character which modifies 
the belief that the year will be one of industrial and commercial improvement. 
This, to be sure, may not be accomplished without periods of hesitation. It 
would be strange, in fact, if there were not such. But with the country reaping 
the benefits of its great harvests, and with confidence returning to the business 
community, the industrial future seems bright and promising. 

The date that marks the dividing line between the old year and the new 
is not a normal dividing line for the financial years. The latter is set apart 
by influences in the way of harvest and trade phenomena which have their de- 
velopment in the spring. This principle was particularly well illustrated by 
the year 1904, of which the first two months were merely a featurless con- 
tinuation of the problems and influences of the closing months of 1903. Until 
March, and for some time after, the doubts, hesitations and uncertainties of the 
trade reaction period continued to overshadow the financial situation. With the 
middle of March came unmistakable signs of a change in the character of the 
whole financial movement; by June these new tendencies were positively defined. 

The “December crash” in prices has served a useful purpose as a warn- 
ing against too exalted notions of the immediate trade future, and this is so, 
despite the fact that stocks of many industrial companies have reached, since 
the crash of three weeks ago, their highest prices for the year. The fundamental 
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fact, however, is that internal trade is flourishing, the agricultural communities 
well supplied with tangible resources, and the money market generally in: such a 
position as to encourage prosecution of ordinary business plans. Very large 
average profits do not necessarily come with expanding trade; they depend on 
other influences, such as cost of labor and materials, and desire of purchasers for 
quick deliveries. 

As regards the first consideration, our producers clearly do not occupy the 
position of 1898 and 1899; as regards the second, they do not hold the place 
which they enjoyed in 1901 and 1902. It must, however, be remembered that 
each of those periods was abnormal, and that a spell of real activity, without the 
feverish atmosphere of the recent “boom,” contains all the elements of what 
would once have been called great prosperity. The general fact on which such 
a conclusion may be unhesitatingly based is the continued prevalence of world- 
wide conditions as practically guarantee continuance of good times in all success- 
ful agricultural communities. 

Broadly summing up conditions, our industries are rapidly developing and 
overcoming the obstructions incident to labor agitation; our commercial enter- 
prises show conservative expansion; our banks and allied institutions are excep- 
tionally strong; the season’s crops have resulted in enormously increasing the 
material wealth of the country, and there is substantial basis for improvement 
in all economic conditions as great as that of the last year. Prospective railroad 
and tariff legislation has been somewhat disconcerting, but events do not indicate 
the possibility of too radical measures. The propositions which are pending in 
Congress for the rectification of the evils in our currency and banking systems 
scem likely to be conservatively considered and they contain no feature of dis- 
turbing character. The suggested changes in our tariff laws, even if they shall 
be adopted by Congress, are not such as will derange important interests, and the 
proposed legislation for the remedying of transportation charges and methods 
will probably result in prolonged and fruitless discussion, affecting lightly and 
incidentally speculative operations. The obstacles to the carrying into effect the 
plans for the Federal regulation of trusts are so great as to make it almost im- 
possible to perfect such schemes through legislation at least this year and the 
efforts of the commission which was created for this purpose will doubtless have 
to be directed to the discovery and prosecution of specific violations of the exist- 
ing laws. There appears, therefore, to be nothing in prospective legislation 
which will be seriously disturbing, and while Congress is in session public in- 
terest will be confined to the general topics which may be discussed and to 
criticism of the policies which may be advocated. 

Next to prosperity on the farms, no influence, bearing on the coming year, 
has been more widely canvassed than the increasing gold production of the world. 
In a general way, it may be fairly said that the free movement of gold from 
producing centers has played a very essential part in the past year’s economic 
phenomena. It has served largely to shape the European money situation, and 
to avert the possible financial consequences of the war—this is not primarily 
because of the larger gold output in the Transvaal, but because receipts of new 
gold by America were so unusually large as to enable us to ship to Europe, with- 
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out causing inconvenience here, the largest quantity of the precious metal ever 
sent out in a single twelve month. 

This gold movement is continuing into the new year, but causes no appre- 
hension. In fact the general fear of the banking community is not tight money, 
but the opposite. Interior points are again shifting balances to the centers, and 
banks there have found no greatly augmented demand over last year. The last 
week in December saw a break in time money in New York that carried sixty 
day loans to the lowest level touched in the same period since 1898, when the 
quotation dropped to 234 per cent. The decline in that week was 14 per cent. 
The same time last year the drop was from 314 per cent. and 31% per cent. to 
3 and 314 per cent. Call money also fell below 3 per cent. Those who expect 
relief from this congested money condition, base their predictions on the require- 
ments for funding short term obligations, new bond issues and large syndicate 
borrowings. Presumably commission houses will make engagements for money 
for long fixed periods. The returned confidence in our industrial position is 
likely to lead to a better demand for money than last year, but still there is no 
reason yet to believe that it is going to be anything exceptional. 

With freedom from a speculative craze it is safe to assume that the year will 
be a prosperous one, very much so if the country is again blessed with an 
abundant harvest. 


A RAILROAD FINANCIAL PROBLEM. 


One problem for some of the railroads to solve shortly is the funding of 
the outstanding floating indebtedness. This indebtedness was incurred in con- 
nection with the improvement and betterment work completed to a large extent 
before the roads found it difficult to raise funds except on short-term notes. 
Since July 1, 1903, fifteen roads issued short-term notes amounting to $136,- 
300,009, against which collateral was deposited with trustees. 


GOLD IN THE RUSSIAN BANK. 


On November 14 the Imperial Russian Bank’s gold reserve fell nearly to a 
level with its outstanding notes. The gold was $424,000,000, the notes $421,- 
500,000. ‘Two weeks later, however, gold holdings had risen to $430,500,000, 
while note circulation had fallen to $413,500,000. It is believed, by many 
European financiers, that the bank must have been getting some of the gold sent 
from here and London to the Continent. 
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GOVERNMENT BONDS ALONE DECLINE. 


Although the year 1904 was a period in which practically every corporate 
and municipal issue of bonds recorded an advance in prices, United States Gov- 
ernment bonds have shown an extraordinary decline. They were at the end of 
1904 selling at a lower point than they had sold in a number of years. The 2 
per cent. Consols, comprising 60 per cent. of the funded debt, declined nearly 2 
per cent. in the twelve months, the price at the close of 1903 being about 106, 
as compared with 10414 at the close of 1904. Other issues declined even more 
sharply. The 3 per cent Spanish War bonds dropped from 10734 to 104%. 
The 4 per cent. bonds of 1907 made a still sharper decline and dropped from 
10934 to 10514, while the long 4’s or 4’s of 1925, which are little used by banks 
for the purpose of circulation or for security for public deposits, and therefore 
reflect more strictly the investment demand, declined from 13314 to 1307. 

The exact interest yield of the four issues of United States Government 
bonds makes the following comparison at the beginning of 1904 and 1905: 


Per cent. Per cent. 
January 1, 1904. January 1, 1905. 
DEE. heeehbeee svacekeees 1.71 1.79 
8 ee ere re 1.34 1.77 
Tee kxweeunsises 6xnaceal 1.12 1.70 
Cee exkgks atedceneeciee 2.08 2.14 


The 2 per cent. Consols have at no time sold so low and at no time showed 
such high investment yield since they were issued as they do at the present time. 
There was a sharp drop in Government bonds in the summer of 1902, which 
carried prices down almost to the present level. From any point of view, the 
present market must be regarded as showing a lower range of quotation than 
the securities of our Government have commanded in several years. The rea- 
son for the depression, of course, lies in the relation between the prices of Gov- 
ernment bonds and the use which national banks can make of them for purposes 
of securing circulation or Government deposits. 


The year closed with national bank-note circulation standing at the high- 
est point ever recorded. There is a profit of over 1 per cent. in taking out 
circulation with bonds at the present quotations, providing the circulation can 
be kept out. The steadily increasing percentage of redemptions must lead 
officers of national banks to inquire whether or not conditions demand further in- 
creases of bank notes. The per capita circulation was never before so great. In 
1896 it was $21.41. Since then there has been almost a 50 per cent. increase, the 
figure now being $30.77. This increase is sharply reflected in the increased per- 
centage of redemptions. Total redemptions for the calendar year 1904 reached 
$290,000,000, which is 63 per cent. of the average outstanding circulation, 2 
percentage far higher than any recorded in many years. 
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CANADIAN BANKS TROUBLED BY 
OUR CURRENCY. 


The Canadian Bankers’ Association has 
taken up the question of the advisability 
of deporting United States currency from 
Canada. A deputation from the associa- 
tion held a lengthy interview with Fi- 
nance Minister Fielding recently, and 
placed before him the whole question. 
It is said that the minister will deal with 
the question at the next session of Parlia- 
ment, and the bank managers are confi- 
dent that an understanding will be 
reached whereby the government will 
name certain banks throughout the Do- 
minion to collect all United States cur- 
rency and ship it across the line. 

The secretary of the association, dis- 
cussing the matter lately, said: “The 
circulation of American money or any 
other silver is a matter of comparative 
indifference to the banks, as banks, but 
there is no harm in telling you that a 
clear statement of what the circulation 
of American silver means to the country 
has been submitted to the government 
for consideration. The report submitted 
shows how a remedy can be applied in 
this matter, and what the net result to 
the country would be. Whatever may be 
done in the direction of substituting 
Canadian for American silver in the Do- 
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minion can be accomplished without any 
public agitation and without restricting 
the financial operations of our United 
States friends on this side of the border. 
I feel certain that the finance minister 
will, at an early date, make some arrange- 
ment with the chartered banks whereby 
the country will reap the benefit of cir- 
culating its own silver rather than that 
of another country. Some of the reme- 
dies suggested by angry and thoughtless 
travelers are natural but ludicrous.” 


VOLUME AND QUALITY OF OUR 
MONEY. 


The money circulation of the country 
increased more than three times as fast 
as the population in the last fiscal year 
of the government, and percentage of 
gold in the whole stock of money in the 
country rose to 47.35 per cent. As the 
people of the United States do not use 
gold in their daily concerns, the treasury 
holdings increased so that there is $300,- 
000,000 more gold in the treasury than 
there was when the currency law was 
passed in 1900. 

It is a curious fact that the people of 
this country discriminate against gold 
as a part of the circulating medium, 
while the law discriminates against some 
of the paper money, making it unavail- 
able for bank reserves, for instance. 
Since January, 1879, every dollar extant 
in the United States has been the- equal 
at all times of any dollar extant any- 
where. 


THE REQUIREMENTS FOR SILVER. 


It is not unlikely that the United States 
government will be a larger purchaser of 
silver in the next few years than in the 
last. The Subsidiary coinage has been in- 
creased in the last few years at the rate 
of a little more than $10,000,000. Some 
silver for this purpose has been acquired 
from the silver held under the act of July 
14, 1890, but of this hoard only 2,742,589 
ounces remain, and it cannot be used 
without another retirement of treasury 
notes equal to the cost of the bullion. 

The recommendation of Secretary Shaw* 
in his report that the amount of sub 
sidiary silver money be increased is a mat- 
ter of interest, especially in connection 
with the probable increased demands for 
silver by the East Indian government. 
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SUPERINTENDENT KILBURN ON 
NEW YORK BANKS. 


The annual report of Superintendent 
Kilburn of the State Banking department 
contains a number of important recom- 
mendations and comments upon current 
banking conditions. 

The superintendent says that he has 
but one serious criticism to make upon 
the conduct in general of the banks in 
this state, and it will apply equally to 
trust companies. Reference is made to 
the practice of paying excessive rates of 
interest on commercial deposits. The 
superintendent has no power under the 
law to interfere in such cases unless 
the business should be carried so far 
as to threaten unsafety, and this is in- 
deed hard, if not impossible to determine. 
But while powerless to prohibit it, he 
deems it his duty to lose no proper op- 
portunity to protest against it as un- 
profitable, unwise and in conflict with 
sound principles of banking. ‘ 

The “superintendent recommends com- 
pulsory examinations of banks by their 
directors. He says that to devise and 
apply safeguards against abuse of what- 
ever sort that may comprise danger, one 
of the easiest and surest would be to 
compel directors to direct. He therefore, 
recommends that the banking law re- 
quire periodical examinations of banks, 
say, every three or six months by their 
directors. He also recommends more fre- 
quent official examinations. 


The report devotes much space to the 
subject of necessary restrictions upon 
large loans. Mr. Kilburn says that the 
state banking law fixes the limit of a 
loan at 20 per cent. of the capital, and 
surplus of a bank or trust company. 
Provision is made, however, that the re- 
striction need not apply to the discount- 
ing of bills of exchange drawn in good 
faith against actually existing values, or 
to commercial or business paper’ actually 
owned by the person negotiating the 
same, or where collateral security worth 
at least 15 per cent. more than the 
amount loaned thereon is furnished. Un- 
der these provisions loans and demands 
may be made, to one person or company 
or corporation or firm up to one-half of 
a bank’s or trust company’s capital and 
surplus. He thinks that this. section 


should be entirely recast, and the limit 
of permissible liability carried by it, 
which is larger than prudent banking 
justifies, should be materially reduced. 

Superintendent Kilburn renews his 
recommendation of last year in regard 
to cash reserves for trust companies. He 
urges that the banking law be amended 
so as to require that trust companies 
keep reserves against their deposits, those 
located in the city of New York a re- 
serve of 15 per cent., at least one-third of 
which shall be cash, and those located 
elsewhere, a reserve of 10 per cent., at 
least one-half of which shall be in cash. 
He says that it may be possible to so 
adjust the matter that purely trust de 
posits may be exempted from this re 
quirement. 


The superintendent strongly recom- 
mends the appeal of the tax on the say- 
ings banks reserves. He urges that it 
should be the undeviating policy of the 
legislature not to admit any security as 
investment for savings banks, which is 
not approved by the savings banks asso- 
ciation. 


He recommends that savings banks be 
permitted to establish branches. 

Strong condemnation is made of the 
practice of certain trust companies, banks 
of deposit, and even private banks and 
mercantile houses in advertising “sav- 
ings departments” as features of their 
business. The banking law, he thinks, 
shouid be amended to prohibit the use of 
the word “savings” by any institution 
except savings banks. : 

The opinion is expressed that savings 
banks should confine their operations 
strictly within their proper limits. The 
superintendent recommends that a limit 
be set to the aggregate amount that any 
one person may have on deposit in a 
savings bank or in all of them combined, 
and then require that any one offering 
at any savings bank a deposit large 
enough to suggest that it may be of an 
investment character, shall in order to 
permit the bank to accept it make oath 
that the deposit so offered will not carry 
the aggregate of his deposits in all sav- 
ings banks to an amount more than the 
statutary limits. 


It is recommended that small deposits 
in savings banks receive a higher rate 
of interest than large deposits. 
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THE TORONTO CLEARING HOUSE. 

Banking in Canada took form in the 
earliest period of the history or life of 
the country. As an outlying colony of 
Franca, Canada, at the time, had cumbrous 
and curious systems of barter and ex- 
change.- In 1760 that great monarchical 
nation relinquished the colony to Great 
Britain. 

There were then, as history tells us, 
no banks proper in Canada. Trading 
went on to a fair extent, considering the 
youthfulness of the country, in the prim- 
itive fashion of interchange. Loans were 
made by private capitalists of the colony 
and Great Britain, which were the near- 
est approach to banking. 


Banking, more properly speaking, com- 
menced in 1817 when the Bank of Mon- 
treal was established by a few merchants 
of wealth and position, followed soon 
after by the Quebec Bank, both of which 
great institutions are prominently in busi- 
ness to-day. 

More modern banking, however, was 
practically deferred till the Confedera- 


tion of the Provinces took place, nearly | 


forty years ago, and even then for a long 
time it was of a limited, conservative 
character. 


Modern banking in reality may fairly 
be said to have started with the first gen- 
eral Canadian Banking Act in 1870, when 
all the banks came under Dominion char- 
ters. The Bank of British North Amer- 
ica, however, was already operating under 
Royal charter. It was incorporated in 
1840. 

What might be designated as aggressive 
modern banking, however, is the growth 
of the last two decades and now, as I 
write, New Year’s day, 1905, Canada has 
thirty-four chartered banks, and many 
hundred branches and agencies stretch- 
ing over its business field, from the At- 
lantic to the Pacific Ocean. One bank 
alone has more than one _ hundred 
branches, and branches of this bank, or 
others, may be found in or near every 
business center, and in some parts of 
Western Canada in many thriving vil- 
lages some few miles only apart. 


This branch plan of banking has been 
proved to be of inestimable value to the 
country, as well as to the banks, and 
Canadians believe the merits of the sys- 
tem are hardly now a question of debate 
or controversy. It is of course along the 
lines of the English and Scotch methods 
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that have so firmly stood the test and 
shocks of time. 

The paid up capital, rest, deposits, and 
circulation of these thirty-four Canadian 
chartered banks amount to the cred- 
itable sum of about $700,000,000, and if 
to this is added certain figures repre- 
senting underwritings, credits, etc., avail- 
able in all parts of the world for im- 
portations of goods, and financial opera- 
tions, it will be readily conceded that 
the business of the Dominion of Canada 
is amply accommodated by its banks. 

Of the thirty-four banks, Toronto has 
in her keeping twenty institutions with 
no less than thirty-six branches spread 
over the whole city. 


The banks represented in the Toronto 
Clearing House are, the Bank of Mon- 
treal, Bank of Commerce, Merchants, 
Bank of British North America, Bank of 
Nova Scotia, Molson’s, Bank of Toronto, 
Ontario, Dominion, Imperial, Standard, 
Union, Traders, Bank of Hamilton, Bank 
of Ottawa, Quebec, Sovereign, Metropoli- 
tan, Royal and the Crown. 

At the close of October, 1904, the paid 
up capital, rest, deposits and circulation 
of the twenty banks amounted to $606; 
965,143 and some of them have branches, 
not only all over Canada, but in London, 
New York, Boston, Chicago, New Or: 
leans and other great cities as well, and 
their operations can be traced to financial 
centers in France, Germany, etc. 


It is interesting here to note that the 
paid up capital, rest, deposits, and cir- 
culation of more strictly Toronto banks, 
that is, institutions having their chief or 
head offices in Toronto, amount to $278,- 
325,869. 


From the foregoing very brief resume 
it will be seen that the Clearing House, 
for the redemption of banks’ circulation, 
checks, etg., was certain to become a 
fixed necessary institution, and yet it is 
not long since it was adopted, but it is 
now a going, growing concern in all the 


larger cities of the Dominion. 

Only two, however, Montreal and To- 
ronto, have an outside or permanent man- 
ager, the others being worked by the reg: 
ular bank officials, one of whom acts for 
a short time, each bank in turn supply- 
ing the acting manager. 

The undersigned had the honor of be 
ing appointed in November, 1903, the 
first permanent manager of the Toronto 
Clearing House, having previously been 
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an official of the Bank of Montreal for 
thirty years, of which fourteen years 
were passed as manager of its Toronto 
branch. 

The permanent home of the Clearing 
House is a large handsome one, very 
comfortable, and well furnished for the 
work, located on the second floor of the 
substantial, fine, modern building of the 
Bank of British North America, in a con- 
spicuous center of the financial district. 

It commenced business in July, 1892, 
with a membership of thirteen banks, the 
clearings for the first month averaging 
$900,544 per day. 

Perhaps it is not necessary to discuss 
details, facilities, or the modus operandi 
of the Clearing House. Very briefly it 
may be mentioned it is the rendezvous, 
every banking day in the year, of forty 
officials, two from each bank, represent- 
ing the twenty banks. The officials ar- 
rive at ten a. m. and carry with them in 
large leather bags a total of about $2,- 
750,000, which is made up in sealed pack- 
ages separately of the circulation, checks, 
etc., of each bank. 

When all the officials are ready at their 
appointed divisions the manager takes 
the chair at a center table and presides 
over and guides the whole proceedings. 
The work of exchanging tle parcels then 
commences and continues in such an ex- 
pert and quick manner that each bank in 
a few minutes delivers its several par- 
cels containing money—the obligations of 
other banks—and receives from the lat- 
ter the parcels containing its own obliga- 
tions, i. e., circulation, checks, etc., as 
aforesaid. When all these exchanges are 
- completed the manager records the fig- 
ures received and delivered in two col- 
umns which, per se, must agree in totals 
as the same amount brought to the Clear- 
ing House must be returned. 

The differences between what each bank 
carries to the Clearing House and takes 
back, will be the several balances due 
by or to each bank, and “differing only 
in amounts, but the two totals must be 
the same. 

The manager then issues certificates to 
the settling clerks verifying what each 
bank has to receive or pay. The debtor 
banks thereupon pay their indebtedness 
into the Bank of Montreal, and half an 
hour later the creditor banks receive 
their balances, and this being done the 
clearings for the day are finished, and 
no mistakes through the Clearing House 
covery being perfect. 


~ 


The Toronto Crearing House is not in- 
corporated or capitalized and hence the 
Bank of Montreal, the Clearing House 
bank, acts as the latter’s vault as it were. 

In these days it is not necessary to il- 
can occur, the system of check and dis- 
lustrate the facilities of the Clearing 
House as compared with the olden times 
when two officials from each bank car- 
ried bags of money round the city visit- 
ing the chain of banks to make the ex- 
changes, losing a very great deal of time 
and running risks on the public streets. 

As to the quickness of the Clearing 
House work one single instance can ex- 
plain. On the 31st of December the man- 
ager in half an hour after the clearings 
commenced, announced to his co-officials 
the amount for that day, the month, the 
half year, and the year. 

The work of the Canadian Clearing 
Houses is heavier than that of similar 
houses in the United States, for the rea- 
son that the Canadian banks have a very 
large circulation,’ being permitted by the 
act heretofore mentioned to issue bank 
notes up to the amount of the paid up 
capital. 

I may close by mentioning some inter- 
esting figures. The clearings for the year 
1904 were $842,097,066, being $33,348,806 
greater than 1903, and $328,400,665 larger 
than they were five years ago. The larg- 
est in one day, November 24th, 1904, were 
$5,917,477, and the heaviest month in 
any year was December of 1904, $91,040,- 
170. These figures apply of course to the 
Toronto Clearing House only and the 
outlook is for a large increase for 1905 
as the general business of the whole coun- 
try is going steadily ahead. 

G. W. YARKER, 
Manager Toronto Clearing House. 


THE HALT IN RAILWAY BUILDING. 


Estimates of railway construction for 
the year 1904, published by the railway 
journals this week are in several ways 


striking and interesting. The Railway 
Age’s figures give 4,168 miles for the new 
track laid this calendar year, as against 
5,786 in 1908, and against such earlier 
records as the 11,569 miles of 1882, and 
the 12,876 of 1887. The shrinkage of 1904 
is of course no mystery. In fact, a halt 
was called, in plans for extension of mile- 
age, as long ago as the autumn of 1903, 
when it was found that funds for such 
work could be raised only by selling 
short-term notes. 
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ADVANTAGES OF CANADIAN SYS. 
TEM. 


D. M. Stewart, general manager of the 
Sovereign Bank of Canada, made an ad- 
dress before the Canadian Club of To- 
ronto on the banking system of Canada. 
He said in part: 


“As something in which you are all in- 
terested, let me first refer to our paper 
currency. There are two elements abso- 
lutely essential to a good paper currency, 
namely, safety and elasticity. The Cana- 
dian paper currency possesses both. By 
the Act of Confederation the right to deal 
with currency and banking was vested 
solely in the Dominion Parliament, and 
the first general bank act was passed in 
1870. It was then decided to limit bank 
charters to ten years, so that we have a 
revision of the bank act every decade, 
the general result of which has been a 
steady improvement in the legislation 
governing the chartered banks, and 
the gradual evolution of a banking 
system, which for safety, convenience, 
and general utility, leaves little to be 
desired to-day. 

“Before 1880 noteholders and deposit- 
ors ranked equally as creditors of the 
chartered banks, but in that year a 
new act was passed, whereby the note 
circulation of every chartered bank be- 
came a first lien on its entire assets. 
This was a very wise provision, and 
was probably directly due to the fail- 
ure of the Mechanics’ Bank, which 
paid noteholders and depositors only 
57% cents on the dollar. Depositors have 
a choice of bankers, but anyone may be 
the innocent holder of a bank note, and 
the protection of the public against loss 
in this way has been the guiding prin- 
ciple of every act since confederation. 
Therefore, in 1890, although every bank 
that failed since the act of 1881 came 
into force had paid its noteholders in 
full, the government decided to put the 
safety of the bank circulation beyond 
peradventure for all time. This was done 
bye the formation of a general fund to be 
availed of in case the total assets of any 
suspended institution should be insuffi- 
cient to pay in full its note circulation. 
This is known as “Bank Circulation Re- 
demption Fund.” It was created by every 
bank paying in cash to the Dominion 
government, which controls the fund, a 
sum equal to 5 per cent. of the maximum 
amount of its outstanding circulation. 
This percentage has to be maintained by 


further cash payments from year to year 
as a bank’s circulation increases. In 
this way all the chartered banks are re- 
sponsible for the safety of the notes of 
any one institution, and to look after 
their own interests in this respect the 
bank act of 1890 authorized the super- 
vision of the note circulation by the 
Canadian Bankers’ Association. An of- 
ficer of the association regularly in- 
spects the circulation books of every 
chartered bank and certifies to the cor- 
rectness of its issue. This is a part alto- 
gether from the reports and statements 
sent to the government at the end of 
every month. 

“Each bank is allowed interest at 3 
per cent. per annum on the proportion 
of the fund at its credit, so that the 
money is. not a dead loss. 

“On September 30th, 1904, the note cir- 
culation of the chartered banks was $63,- 
975,962, against which the total security 
amounted to over $800,000,000. I think 
those figures speak well enough for the 
safety of our paper currency. 

“The other essential elasticity, means 
simply its power of adjustment by 
expansion or contraction to the 
country. That our _ wurrency  possess- 
es this power is proven every fall 
during the crop movements, when the 
greatest pressure is brought to bear on it. 
It passes freely at its face value from 


‘one end of the Dominion ot the other. 


“The law of 1890 obliges every char- 
tered bank to provide for the redemp- 
tion of its circulation in gold or legal 
tender at the commercial capital of every 
Province in Canada. The note circula- 
tion is only limited by the paid-up cap- 
ital of the banks, which at present 
amounts to $79,642,788. The circulation 
amounts to $73,795,962, so that we have 
$15,846,821 available for crop movements 
or other¢ commercial purposes. The 
amount required for this annual move 
ment varies, but is probably anywhere 
from a minimum of $6,000,000 to a ‘max- 
imum of $12,000,000. 

“As the money is required, the bank 
circulation expands automatically, and 
when the grain is exported or otherwise 
paid for, the circulation contracts. The 
expansion is caused by making loans 
and the contraction by paying them 
back, or returning the circulation in the 
form of deposits. The movement is so 
perfect that there is no change in either 
the discount or deposit rate from one ses- 
sion to another. 
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“Dividends on bank stock must be paid 
out of profits, and cannot exceed 8 per 
cent. until the reserve fund is at least 30 
per cent. of the capital, in the early days 
the criterion of a bank’s success was the 
amount of its annual dividend, the build- 
ing up of‘a reserve fund being relegated 
to a secondary place, while the establish- 
ment of a private fund or contingent ac- 
count does not seem to have ever occur- 
red to some of the old-time bankers. 

“The banker who wishes to make a real 
success of his institution to-day must 
make safety and stability his first consid- 
eration, and the payment of regular per- 
manent dividends a certainty rather than 
paying out all his profits in good times 
and letting the future care for itself. 

“There are 34 chartered banks in Can- 
ada to-day, with total deposits of $485,- 
308,474, as compared with $33,000,000 at 
Confederation, while the circulation has 
grown from $10,700,000 in 1867 to $63,- 
700,000 to-day. These figures show the 
enormous development of the general 
business of this country, and the ability 
of the banks to conduct that portion of it 
entrusted to them. 

“And, gentlemen, there is room for fur- 
ther banking development. He is igno- 
rant of the potentialities of this magnifi- 
cent Dominion, who makes the assertion 
that there is not room for any more 
banks. He might as well say there is no 
room for another wholesale house. The 
fact that there is room in Canada for 
any legitimate business where energy, 
ability and enterprise are given scope. 
But there is no more room for a bank 
than there is for a merchant who is not 
prepared to adopt modern methods and 
up-to-date ideas. 

“Banking is probably better under- 
stood and more thoroughly availed of 
by Canadians than by the people of any 
other country in the world. This is a 
tribute not only to their enlightenment, 
but to the adaptability of our banking 
institutions and the service they render. 
Our present banking system is unques- 
tionably capable of supplying the finan- 
cial requirements of our country, and 
will be found to keep pace with the enor- 
mous commercial development that is 
bound to make Canada within the next 
generation one of the greatest financial 
powers of the world.” 





ADVANTAGES OF CANADIAN SYSTEM. 


THE TREASURY BALANCE. 


This increase of more than $100,000,000 
in government expenditures in a year 
would be startling were it not for the 
fact that account must be taken of sev- 
eral extraordinary disbursements, such 
as the payment of $50,000,000 for the 
Panama Canal. It must also be kept in 
mind that during last year the highest 
point of activity in naval construction 
has been reached. On vessels now au- 
thorized by Congress probably the great- 
est number at any one time are or have 
been recently in actual course of con- 
struction. It is a fair assumption that 
during the year closed there has been 
the maximum of outgo on this account. 
Gevernment officials therefore look for 
a decrease in naval expenditures because 
it is believed the period of greatest ac- 
tivity under existing authorizations has 
been passed. The same may be said of 
the war expenditures, which include those 
of rivers and harbors. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co.,‘are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist cannot suppl 
~~ it will be sent, express prepaid, at fo 
owing prices: 

Large 22-oz. bottle................ $ 1.25 

SEMAN BICOR: BOCHE...-.. ic ccc cnss 75 

Case of 12 large bottles............ 

Case of 24 small bottles. .......... 
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BANKERS’ ASSOCIATION MEETINGS. 


NEED FOR GOLD BARS. 


One piece of legislation which the Mint 
Bureau will ask for at the new session of 
Congress reveals an _ extraordinary 
change which has come over our fiscal 
system in the last ten years, as a result 
of which the “endless chain” that fig- 
ured so conspicuously in the days of 
the Sherman repeal agitation is now 
wholly in the background. The reserve 
fund of $150,000,000 established by the 
act of 1900 must be held in “gold coin 
and bullion.” The act provides. that 
whenever the gold coin held in the re 
serve fund falls below $100,000,000 the 
authority to issue gold certificates shall 
be suspended. This virtually means 
that two-thirds of the reserve fund shall 
be in coin, leaving the other third, or 
$50,000,000, to be kept in bars or bullion 
if the authorities so desire. It has now 
come to pass that whenever there is any 
persistent demand for gold it is for bars, 
for export, and the reserve to be most 
useful should be largely in that form. 
Accordingly, the department hopes to se- 
cure the repeal of this limitation, which 
requires the major portion of the reserve 
to be in a form of gold not generally 
available for the needs of the treasury. 

To illustrate, during the six months 
ending July 1, the total presentation of 
the United States legal tender notes for 
redemption in gold coin was $6,591,240, 
while in the same period the treasury 
gave $60,790,511 in gold bars in direct 
exchange for gold certificates. These 
were intended for export. Why should 
the law require two-thirds of a reserve 
fund to be maintained in a form which 
is wanted for only one-tenth of the de- 
mands made upon it? The process by 
which this situation has come about con- 
stitutes one of the most interesting chap- 
ters of our recent financial history. 

The demands on the treasury have 
ceased to be for gold coin, because of the 
distribution throughout the country of 
other forms of money which are tech- 
nically fiat, and were formerly held in 
the bank reserves to be in readiness for 
direct drain on the treasury whenever 
gold was needed. The legal tender notes, 
or greenbacks, were the great money of 
the bank reserves. These amount to 


$346,000,000. They have been gradually 
changed in denomination responsive to 
the demands of business. Of this total, 
$251,000,000 are now in the ten-dollar 
denominations, with $13,000,000 in still 
lower denominations. The $20 bills con- 
stitute $32,000,000, while only $24,000,000 
remains in $1,000 bills. But these high- 
denomination notes are constantly being 
reduced, for it is only a few years ago 
that nearly all the greenbacks were in 
bills larger than those of ten dollars. 
The “endless chain,” instead of standing 
in readiness to make a pull on the treas- 
ury’s gold, is now scattered, link by link. 
through the widely diversified avenues of 
trade, just like the silver certificates, 
which also are largely fiat in their na- 
ture. These two forms of money, now 
scattered from the Atlantic to the Pacific, 
do not now present themselves in large 
quantity in exchange for gold coin. This 
great reversal in our monetary system 
has largely resulted from the enormous 
development of the business of the coun- 
try in the last ten years, or at all events 
since the troublous times of 1893. Appar- 
ently it would be impossible to repeat 
such conditions as then existed. 


The gold certificates have become the 
money of the bank reserves. They are 
the form in which the government re- 
ceives most of its revenues, especially 
its customs. They are the money of 
large payments the nation over. There 
is therefore little significance to-day in 
the kinds of money in which customs or 
other payments are made, and no reason 
for a drain on the treasury’s gold. 
Whenever that metal is wanted now, it 
is desired, for export purposes, and as 
the medium for the settlement of inter- 
national balances it will always be neces- 
sary. The exporters always prefer the 
bars to the coin, because of the slight 
abrasion the latter is likely to suffer. 

The virtual requirement that the treas- 
ury shall hold but $50,000,000 of its re 
serve fund in other than coined gold is a 
source of considerable embarrassment to 
the mint service. It has twelve offices 
which are receiving gold all the time, 
and must have more or less of it on 
hand; it has four refineries where cer- 
tain amounts of crude bullion are regu- 
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larly under treatment to prepare it for 
coinage. The treasury is also obliged to 
have on hand a considerable stock of 
gold bars of various sizes to supply the 
manufacturing jewellers who look to the 
mint for their supplies. In addition, it 
must keep on hand constantly a stock of 
bars for export, and in view of all these 
demands and the number of offices in 
which more or less gold must be carried 
in stock $50,000,000 is a small margin. 
For mechanical reasons, the mints do not 
like to run on two metals at the same 
time. But the main significance of this 
request of the department is that the 
quality of the demand for gold, and the 
reasons for it have entirely changed in 
the last ten years, due to the distribution 
through the country of the forms of 
money which were once the great menace 
to the treasury reserve. 


JANUARY DIVIDEND DISBURSE- 
MENT. 

Dividend and interest disbursements to 
be made this month will break all rec- 
ords. A thorough compilation of the 
forthcoming payments in the opening 
month of the new year indicates a total 
of about $136,600,000 to be paid out by 
leading railroad and industrial corpora- 
tions, New York banks, trust companies. 
traction companies and the national gov- 
erment. This is nearly $3,000,000 larger 
than in January a year ago, when total 
payments of similar institutions were 
about $133,800,000. The industrial pay- 
ments show considerable falling off be- 
cause of reduction and passing of divi- 
dends, but this is much more than offset 
by increased payments on the part of 
railroads and local traction companies. 

The increase in railroad dividends over 
last year in the face of the suspension 
of a few dividends is accounted for by 
the addition of the Southern Pacific pre- 
ferred to the list and a declaration on 
New York, Ontario & Western stock of 
8 per cent., together with an increase in 
the Chicago, Rock Island & Pacific divi- 
dend to 2 per cent. from 1% per cent. last 
year. 

The additional payments arising out of 
this amount to about $3,400,000. As is 
well known, a few other railroad com- 
panies have increased or declared extra 
dividends during the past year, but all 
of these do not fall due in January. The 
Reading common stock has been added 
to the dividend list but payment on this 


issue will not be*made until February. 
At the same time the Lake Erie & West- 
ern preferred dividend, which was re 
duced in June from 2 to 1 per cent., has 
been restored to the former figure, while 
a dividend of 2 per cent. was recently 
declared in Indiana, Illinois & Iowa, 
which payment was dropped by the com- 
pany about the middle of the year. The 
Minneapolis & St. Louis suspended divi- 
dends on the, common stock several 
months ago. The Lehigh Valley declared 
in June the first dividend on the common 
stock since 1893. On the other hand, the 
Chicago & Eastern Illinois increased the 
semi-annual dividend on the common in 
that month from 3 to 5 per cent., thus 
placing the stock on a 10 per cent. basis. 
The Louisville & Nashville dividend was 
raised from 2% to 3 per cent. semi-an- 
nually, but this is not divided among 
stockholders until February. Although 
there has been a very long list of new is- 
sues of notes and bonds of magnitude 
put out by railroad companies during the 
year, comparatively few roads have made 
January and July their interest periods, 
probably through a desire to avoid dis- 
turbance to the money market. 


NEW YORK PAYS FOREIGN LOANS. 


The New York market doubtless owes 
a great deal abroad, but this debt is rap- 
idly being paid. Maturing bills, it is 
said, are being paid off and not renewed 
as they would be in ordinary course at 
this season. At the bottom of the present 
gold shipments is the relative ease in 
money here as compared with the rates 
in Europe. To explain satisfactorily the 
fact that gold is going now instead of 
returning it is necessary to assign the 
real reasons for our money market’s ease 
at a time when crop demands usually 
cause more or less_ stringency. This 
really has more to do with the gold move- 
ment than the question of imports and 
exports and the balance of trade. At 
least in the long run this is true, al- 
though admittedly at the moment one of 
the reasons for the recent high rates of 
exchange is the fact that cotton, which is 
the largest single source of exchange at 
this season, is being held back in large 
quantities in expectation of higher prices 
for the staple. This of course restricts 
the supply of cotton bills, and is an in- 
fluence that makes for higher prices for 
exchange. 
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BANKING CONDITIONS IN KANSAS. 


In his biennial report Bank Commis- 
sioner Albaugh of Kansas urges the en- 
actments of a savings bank law by the 
Legislature. He says: “The so-called 
savings banks now doing business in 
Kansas are operating under the general 
banking act. It would seem that Kan- 
sas has reached a point in her develop- 
ment where there is a demand for a sav- 
ings hank law, and where savings insti- 
tutions, operating distinctively as such 
and not combining with those features 
the business of a commercial bank, would 
prove a benefit to the people and a profit 
to those investing in them. Such a law, 
embodying the experience of older East- 
ern states, is recommended to the serious 
consideration of the next legislature.” 

Regarding the capitalization of state 
banks the commissioner says: 

“The legislature of 1903 strengthenea 
the banking situation very materially in 
Kansas by providing that the minimum 
capitalization for which any new bank 
could be organized should be $10,000, 
and requiring that within two years from 
the taking effect of the act all banks 
having a capitalization of less than that 
amount should increase their, capital 
stock to comply with the provisions of 
the amendment. At the time this law 
went into effect, on March 14th, 1903, 
there were 161 banks with a capital of 
less than $10,000. On September ist of 
this year, sixty-nine banks had made the 
increase provided by law, and it is believ- 
ed that before the limit expires every 
bank in the state with a capital of less 
than $10,000 will have made the required 
increase.” 

In regard to banking conditions in the 
state Commissioner Albaugh says: 

“The past eight years have been un- 
usual ones in Kansas. They have wit- 
nessed a growth in the state’s wealth and 
population and a development of her ma- 
terial resources that is without precedent. 
Her total bank deposits during this 
period have increased from $32,031,780.36 
in September, 1896, to $110,325,895.90 in 
September, 1994. The biennial period 
just closed is the culmination of this un- 
precedented era. The state stands to- 
day on the topmost wave of prosperity, 
and the conservative banker, in building 
for the future, must not assume that 
there will be a continuance of these con- 
ditions. lt is in times of greatest pros- 
perity when the embarrassment that may 
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attend a change of conditions can be 
most readily averted, and never before 
has there been greater occasion for the 
active bank managements in this state 
to avail themselves of the judgment, the 
knowledge, the experience and the assist- 
ance of their directors and those inter- 
ested with them than at this particular 
time. 

“The past two years has been a perio‘ 
of unusual prosperity in Kansas, and the 
banking interests have fully kept pace 
with the growth and development in 
other branches of business. It has been 
an era of small banks in isolated com- 
munities, and so many have started that 
to-day every hamlet in the state where 
any considerable business is done has a 
bank. This increase in the number of 
small banks arose, first, from the fact 
that farmers and business men in these 
communities had idle money they de- 
sired to invest, and banking appealed to 
them; and, second, from the desire of 
established banks in larger towns, adja- 
cent thereto, to retain business that had 
been theirs for years, but which, if they 
did not start a new bank and others 
did, would be taken from them. Some 
of these banks were warranted by exist- 
ing conditions and will continue to grow 
and prosper. Others will exist during a 
continuance of present conditions, but 
with a change will have so little business 
as to prove unprofitable to those who 
have invested their money in them.” 


J. B. FORGAN ON 1905 PROSPECTS. 


James B. Forgan, president of the First 
National Bank of Chicago, says: ‘“Pres- 
ent conditions indicate to me a hope for 
a better year’s business for the commer- 
cial banks in 1905 than in 1904. A large 
cotton crop in the South, a good corn 
crop in the West, and a moderate wheat 
crop, commanding high prices, should lay 
a solid foundation for a prosperous year’s 
business. 

“Banks in the West are now having 
a better demand for money for commer- 
cial purposes. The demand has not yet 
been sufficient to absorb the idle funds 
accumulated during the past 10 months. 
If it is maintained, however, as every 
indication leads me to expect, before we 
get far into the new year we should be 
getting better rates for money and hav- 
ing no difficulty in finding use for it on 
a profitable basis.” 
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SHAW’S TRUST COMPANY PLAN DIS- 
CUSSED. 

The suggestion of Secretary of the 
Treasury Shaw that trust companies be 
placed under the direct supervision of 
the national government has aroused 
much discussion. Clark Williams, vice 
president of the United States Mortgage 
and Trust Company of New York, ex- 
pressed the following opinion: 

“Conditions of the trust company busi- 
ness vary greatly between different parts 
of the country and we can only judge 
from the experience of our own state. In 
New York there certainly does not seem 
to be any need for such a measure. The 
only object sought by it, apparently, is 
the protection of depositors against loss 
through mismanagement. It has never 
yet happened in this state that any de- 
positor has lost money through the mis- 
management of a trust company, so there 
seems to be no demand for federal law 
here. 

“The matter of reserves is subject to 
the regulation of the several state leg- 
islatures and I fully believe that in each 
the question will be satisfactorily settled. 

“The very differences between trust 
companies in distant parts of the coun- 
try would make federal regulation a dif- 
ficult matter. I have on my desk letters 
from about 200 trust companies and the 
diversity of business which they reveal 
is almost inconceivable by any one not 
familiar with the facts. One devotes its 
attention entirely to real estate, another 
to agency business, another to banking, 
and so on through the list.” 

Otto T. Bannard, president of the New 
York Security and Trust Company, said: 
“So far as I know, the trust companies 
would not object to incorporating under 
a national charter, nor to the reserve re- 
quirement attached to it, provided that 
the reserve were a reasonable one and 
fixed with reference to the important dif- 
ferences between banking and trust com- 
pany business. The volume of trust com- 
pany exchanges is much smaller in pro- 
portion to their deposits than that of the 
banks and a large percentage of their de- 
posits are inactive trust funds. For 
these and other reasons the trust com- 
panies should not be placed under the 
same law regarding reserves as the banks, 
but I presume that these considerations 
would receive due attention in the fram- 
ing of such a law as the Secretary pro- 
poses.” 


RECOMMENDS GHANGES IN INDIANA 
LAWS. 


State Auditor Sherrick of Indiana, in 
his annual report, makes the following 
recommendations: “That all state banks 
should be required to use ‘State’ in their 
corporation name; that before beginning 
business a certificate of the payment of 
the required amount of capital, verified 
by the president and cashier, should be 
filed in this department, and a certificate 
authorizing the bank to begin business, 
should be issued to it; all active officers 
should be required to give bond, and these 
to be filed in the office of the Auditor of 
State, which should be the condition 
precedent to entering upon the discharge 
of their duties; reports of examinations 
to the Auditor of State should be made 
confidential, and subject only to his in- 
spection, the officers of the bank and the 
courts, in litigation involving the affairs 
of the bank; that all overdrafts should be 
prohibited by law and penalities provided. 
in case any examination should disclose 
excessive loans, the Auditor of State 
should have power to require a reduction 
of such loans to an amount’ deemed safe. 
When such is asked | for, the Auditor 
should have power to call for a verified 
statement from the bank, and the making 
of a false statement should be a punish- 
able offense. At the end of the first year 
of the bank, if the earnings are not suf- 
ficient to carry the required amount of 
the surplus and to meet the expense, au- 
thority should be given to the Auditor 
of State to require an assessment upon 
the capital stock to make good any de- 
ficit.” 


The Auditor says that the wisdom of 
allowing the establishing of branch banks 
is doubted, and that if the law permits 
this in Indiana, this procedure and man- 
ner of establishing the branches should 
be clearly defined. 

Statistics are given showing that dur- 
ing the last 10 years 4 national, 11 state 
and 31 private banks have failed. Of the 
private banks that failed a few were in 
process of liquidation and only one paid 
in full. In the failure of national banks 
there has been a loss of 40 per cent to 
the depositors, in state banks a loss of 
12 per cent. and in private banks 52 per 
cent. 

Auditor Sherrick urges state supervi- 
sion of private banks. 
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A SKETCH OF ALEX. HILTON, GEN- 
ERAL PASSENGER AGENT FRIS- 
CO SYSTEM. 

By W. R. Draper. 

In common with all southwestern lines, 
the St. Louis & San Francisco system is 
using its utmost endeavor to obtain home- 
seekers and investors from the eastern 
and northern states. During the last 
year the Frisco system has more than se- 
cured its share of these investors and set- 
tlers, locating not less than five thousand 

additional families along its line. 

To the average reader of this publica- 
tion this may not seem such an extraor- 
dinary proceeding, but when one is told 
that railroad statistics show each new 
settler worth $300 the first year and a 
smaller proportion during succeeding 
years this influx is greater than first 
thought to be. Of the $300,000,000 in- 
vested in southwestern lands and town 
property last year the Frisco system se- 
cured about one-third of the investors 
along its system. 

Much of the success of the immigra- 
tion traffic of the Frisco, system is due 
to the hearty co-operation and endorse- 
ment of the passenger department, and 
in this Mr. Alex. Hilton has shown his 
appreciation of this wonderful develop- 
ment work. Mr. Hilton, general passen- 
ger agent and in charge of passenger traf- 
fic for the St. Louis & San Francisco 
railroad, is one of the ardent supporters 
of immigration and the immigration 
movement. He ‘has always given the 
matter close attention and is a student of 
the great problem requiring an adjust- 
ment of population. He has advocated 
immigration before the eastern railroads 
and in the various passenger association 
meetings Mr. Hilton has always spoken 
in optimistic terms regarding* the great 
future of the southwest and those who 
chose to migrate thereto. 

“If one is at all pessimistic regarding 
the railroad earnings,” said Mr. Hilton re- 
cently, “all is required is a trip through 
Oklahoma, Indian Territory and Texas to 
convince him. The extraordinary devel- 
opment going on in the southwest war- 
rants the statements that the present era 
of prosperity, barring any general failure 
of crops, is bound to continue.” 

Mr. Hilton has recently been placed in 
entire charge of passenger traffic for the 
great Frisco system, with its line pene- 
trating almost every section of the south- 
west and southeast, and its growing ter- 


ritory. This offers to Mr. Hilton an op- 
portunity to develop the excellent abil- 
ity his friends know him to possess in 
making the Frisco an even better line 
than at present. 

The railroad career of Mr. Hilton be- 
gan as a clerk for the Great Western 
railway at Hamilton, Ontario, in 1878-9. 
From 1880-84 he was clerk in various po- 
sitions with the Chicago & Alton at Chi- 
cago, and from 1884-7 was city passenger 
and ticket agent of the same road at 
Kansas City. From 1887-8 he was Pacific 
coast agent of the same road at San 
Francisco, and 1888-1901 was general 
agent, passenger department, for the “Al- 
ton” at Kansas City. During 1901 Mr. 
Hilton was appointed assistant general 
passenger agent of the Kansas City, Fort 
Scott & Memphis, and after 1901 was gen- 
eral passenger agent of the Frisco sys- 
tem. The Frisco system is one of the 
greatest southwest lines, and in Mr. Hil- 
ton they have one of the most progressive 
passenger men in the service. 


E. 8. LACEY ON MONEY OUTLOOK. 


President E. S. Lacey of the Bankers’ 
National Bank of Chicago says of the 
money outlook: 

“It is the experience of bankers that 
extremes are likely to follow each other 
in the money market. We have had a 
period of unusually cheap money. Cheap 
money tends to stimulate expansion in all 
sorts of ventures—in the stock market 
and in business. These in turn tend to 
expand credits very greatly. Before long 
the supply of loanable funds gets ex 
hausted and money grows close very 
quickly. The change often comes sud- 
denly and when little expected. 

“We are facing a spring of unusual ex- 
pansion in all lines of business. The 
prevailing cheapness of money is encour- 
aging lafge increases of the volume of 
credit. Under the circumstances I would 
not be surprised to see money become 
much closer during the spring months 
than most people expect it will. At pres- 
ent, however, the money situation re- 
mains quiet and easy.” 


CONNECTICUT BANKS IN 1904. 


In Connecticut 103 banks were organ- 
ized in 1904. Of these 19 were in liquida- 
tion, 4-insolvent and 80 in operation. 
There are in the state 90 savings banks, 
with 461,387 depositors, and an aggregate 
amount of $212,177,974 in deposits. 
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COMPTROLLER OF CURRENCY 
SHOWS PROGRESS. 


The figures given in the forty-second 
annual report of the Comptroller of the 
Currency shows the most marvelous 
growth in the wealth and commercial im- 
portance of the United States. “Almost 
every year,” the report says, “all previ- 
ous records are broken in the volume of 
our internal trade, our exports, and im- 
ports. The people of the United States 
have become the richest in the world. 
The amount of bank clearings and de- 
posits and the money on hand in the 
banks increases in every portion of the 
United States at a most remarkable rate, 

“In spite of all this, however, we do 
not seem to be taking our proper rank 
and position in foreign and international 
banking. One of the chief difficulties en- 
countered by all merchants and manufac 
turers in extending their trade with for 
eign countries, and especially those of 
South America and of the Orient, is the 
lack of American banking facilities and 
the necessity of doing this business very 
largely through European houses. 

“The number of reporting banks has 
increased from 5,118 on November 17, 
1903, to 5,412 on September 6, 1904, and 
there has been a gradual-increase dur- 
ing the year in the aggregate resources 
of these associations from $6,310,429, 
966.37 on September 9, 1903, to $6,975,- 
086,504.05, the increase being $664,656,- 
537.68. With the exception of the United 
States and other bonds on deposit in 
the Treasury Department to secure pub- 
lic deposits, and the holdings of silver 
and of legal-tenders, there has been an 
increase in every item of resources, the 
principal increase being in loans and dis- 
counts, amounting to $244,704,647.44, or 
from $3,481,446,772.04 to $3,726,151,419.48. 
The increase in bonds on deposit to se- 
cure circulation was $36,839,860; other 
United States and miscellaneous bonds, 
etc., $42,295,209.56; and in- holdings of 
specie, including coin certificates, $107,- 
192,767. The banks’ holdings of specie 
and legal-tender notes on September 9, 
1903, were $554,306,026.94, and on Sep- 
tember 6, 1904, they were $661,456,529.53. 

“The paid-in capital stock has grad- 
ually increased since September, 1903, 
from $753,722,658 to $770,777,854, or an 
increase of $17,055,196. The surplus and 
undivided profits aggregate $583,137,- 
047.94, an increase of $26,765,598.02 dur- 
ing the past year. The deposits of the 
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banks—individual} government, and bank 
—amounting to nearly 75 per cent. of the 
total liabilities, aggregated $5,130,235,- 
940.31, a net increase during the year of 
$597,804,693.93. 

“During the thirty-five years ending 
March 1, 1904, the average capital of na- 
tional banks reporting their earnings and 
dividends was $559,682,606; surplus, 
$184,997,045; met earnings, $59,843,939, 
and dividends ,declared, $46,539,567. The 
average rate of dividends to capital was 
8.32 and of dividends to capital and sur- 
plus, 6.25. During the thirty-five years 
from the net earnings, aggregating $2,- 
094,537,878, dividends were paid to the 
amount of $1,628,884,831. 

“The banking power of the United 
States, made up of the capital, surplus 
profits deposits, and circulation of banks 
of the United States and island posses- 
sions, aggregate $13,826,000,000. These 
figures include funds of national banks, 
amounting to $5,171,000,000; reporting 
state banks and bankers, $8,092,000,000, 
and the non-reporting banks, estimated, 
$563,000.000. 

“From the latest and most reliable data 
the banking power of foreign countries 
has been estimated at $19,781,000,000, thus 
making the aggregate banking power of 
the world approximately $33,608,000,000. 

“The world’s banking power in 1890, as 
estimated by Mulhall, was $15,985,000,000, 
the United States being credited by him 
with something less than one-third of 
that amount. The present estimate, com- 
pared with Mulhall’s, shows that the 
banking power of the United States has 
increased since that date by $8,676,000,000 
or 168.47 per cent., and that of foreign 
countries by $8,946,000,000, or 82.57 per 
cent., the combined banking power of the 
world having increased since 1890 from 
$15,985,000,000 to $33,608,000,000, a total 
ratio of increase of 110.25 per cent. 

“Including $19,287,669 deposits in banks 
located in the island possessions the total 
deposits in all reporting banks in 1904 
amounted to $10,000,546,999, an increase 
of $2,761,560,549, or 38 per cent. since 
1900. The increase from 1892 to 1904 was 
the enormous sum of $5,335,612,749, the 
rate of increase being 114.4 per cent.” 


FOR SALE—Controlling interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, C.K. Bere, Davenport, Iowa. 
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LOOKS FOR PROSPERITY. 

James H. Eckels, president of the Com- 
mercial National Bank, Chicago, is quoted 
as follows: 

“The general position of banks in this 
section was never stronger; nor were con- 
ditions inherently more sound than at 
present. Roughly speaking, the aggregate 
deposits of the banks in this city alone 
have increased, during the past twelve 
months, $100,000,000, with proportionate 
increases in the items of loans and cash 
resources. The increase in deposits has 
been distributed in the proportion of about 
three-fifths of the gross amount in the 
deposits of savings banks and trust com- 
panies; the remainder to national banks. 
This distribution would indicate that the 
trust companies and savings banks have 
been increasing at a greater ratio than 
the national banks; due, no doubt, to the 
fact that the national banks, by reason 


of heavy reserves they carry, are unable - 


to meet trust company competition in 
paying interest on deposits. These fig- 
ures clearly indicate the general position 
ef banks here, and the same condition 
undoubtedly prevails generally through- 
out the central West. 

“As an illustration of the increased 
strength of local banks by reason of the 
large increase in loanable funds, I may 
say that all of the commercial banks in 
Chicago which usually experience exces 
sively heavy demands for money during 
the autumn months, have gone through 
the crop-moving period without the slight- 
est discomfort, and with greater ease than 
they have passed any corresponding pe- 
riod in their history. While the demands 
have been normal or nearly so, money has 
remained easy, and throughout the fall, 
almost without interruption, the banks 
have been buyers of commercial paper 
in the open market, in competition with 
Eastern rates. 

“The chief elements of strength in the 
general financial outlook for the coming 
year are: (1) And most important of 
all, the abundant crops which have been 
harvested and are now marketing at from 
fair to high prices; the result being re- 
vival of general trade and business condi- 
tions, which is reflected in increased 
clearings, railway, bank, and corporate 
earnings. In the final analysis, the pros- 
perity of our country necessarily depends 
always upon the prosperity of the farmer. 
(2) The more settled and satisfactory 


condition of labor. (3) The fact that the 
elections are behind us; and, finally, that 
the fever of speculation so prevalent a 
few years ago has not only subsided, 
but the consequent reactionary period of 
abnorally low values has also passed, and 
in their stead has come the more endur- 
ing condition of values based upon merit 
and determined by sound and conserva- 
tive judgment.” 


RECORD OUTPUT OF MINTS. 


The Director of the Mint, in his annual 
report, shows that the output of the coin- 
age mints at Philadelphia, San Francisco 
and New Orleans, which were in opera- 
tion throughout the fiscal year was the 
largest on record. It estimated the gold 
stock of the world in use as money, on 
December 31, 1903, at, approximately, $5,- 
600,000,000, of which about one-half is 
visible in banks and public treasuries. 
The estimate for the stock of the United 
States at that time is $1,300,000,000 of 
which $859,000,000 was in the treasury 
and national banks. 

During the year the mints and assay 
office sold $22,924,719 worth of gold bars 
and 2,696,390 fine ounces of silver for use 
in the arts and manufactures, while pri 
vate refiners sold $3,248,845 worth of 
gold and 17,196,166 fine ounces of silver 
for the same purpose. Estimating for 
the amount of coin melted, and deduct- 
ing old material used, the net consump 
tion in the year is estimated to have 
been—gold, $24,377,962; silver, 20,749,743 
ounces. The total domestic coinage of 
the Philadelphia, San Francisco and New 
Orleans mints amounted, in value, to 
$228,202,151, while the number of pieces 
executed, including the coinage for the 
Philippines, Venezuela, and Costa Rica, 
was $219,353,442. 

The director calls attention to the fact 
that under the provisions of the mone- 
tary act of 1900 not more than $50,000,- 
000 of the $150,000,000 gold reserve can 
be in bullion, and recommends that this 
be changed to permit of a larger supply 
of bars. He says that any important 
demand upon the treasury for gold is al- 
ways for export, and that for this pur- 
pose bars are preferred to coin. 
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JOINT MEETING AT ST. JOSEPH, MO. 

A joint meeting of Group 3 of the Mis- 
souri Bankers’ Association, Group 1 of 
the Kansas Bankers’ Association, Group 
5 of the Iowa Bankers’ Association and 
Group 1 of the Nebraska Bankers’ Asso- 
ciation was held last month at St. Jo- 
seph, Mo. ‘ 

Among the speakers was W. O. Jones, 
assistant cashier of the National Bank 
of New York, whose subject was ‘“Per- 
sonality in Banking.” He said in part: 

“Primarily the conduct of the bank 
rested upon the shoulders of the presi- 
dent or cashier. That work is now dis- 
tributed among the heads of the various 
departments, such as the credit depart- 
ment, the information, foreign exchange, 
safe deposit, etc. 

“This development in placing the re- 
sponsibility of the bank on the heads of 
the departments has opened new and en- 
larged fields for the development of per- 
sonality. 

“Our modern institutions, especially in 
the larger cities, offer a large field for 
specialized talent or personality. 

“There is a great necessity of close 
relationship between the bank and its 
customers. 

“The country banker is a composite 
production embodying much that is best 
in the preacher, teacher, lawyer, farmer, 
doctor and artisan. He is one whose in- 
fluence and personality should have an 
impress on his community second to none. 

“The value of personality is being rec- 
ognized in the banking business as in all 
other lines of endeavor, and young men 
are selected in important positions of 
banking institutions, not in consideration 
of stock holding influence of his rela- 
tives, but rather from the intrinsic value 
of the individual.” 

C. F. Hamsher, cashier of the Mound 
City Bank, was elected chairman of 
Group No. 3 of the Missouri Association. 
R. R. Calkins, cashier of the German- 
American Bank of St. Joseph, was elected 
secretary. ‘ 

George A. Guild, president of the First 
National Bank, Sabetha, was. elected 
chairman of Group No. 1 of the Kansas 
Association. R. A. Park, cashier of the 
Atchison Savings Bank, was elected sec- 
retary. 

The following were elected members of 
the executive committee of the Kansas 
group: J. A. Cohen, cashier of the First 
National Bank, Seneca; Myron A. Water- 


man, Kansas City, Kan.; William Knapp, 
cashier of the First National Bank, Hia- 
watha; Scott Hopkins, president of the 
First National Bank, Horton. 


LARGE PRICES FOR OLD COINS. 

Eleven hundred dollars was paid for a 
Silver dollar at a sale in New York last 
month. It was the same coin, dated 1804, 
which J. D. Dexter of Philadelphia paid 
$1,000 for in 1885, thereby causing it to be 
known as the “Dexter dollar.” Now 
nineteen years later, when W. F. Dun- 
ham, a private coin collector of Chicago, 
bought it, its value has appreciated $100. 
Only thirteen of the 1804 silver dollars 
are known to collectors. 

The Dexter dollar was sold with 560 
other rare coins at an auction of the H. 
B. Brown collection of Portland, Ore. 
Nearly $7,000 was realized from the sale. 
Dollars of 1836, 1838, 18389, 1851, 1852, 
and 1858 brought from $35 to $150. An 
1804 dime sold for $8 and a half dime of 
1792 for $8. A copper cent of 1856 sold 
for $15. Four half cents were taken at 
$42 each. 


FOR SALE—A complete outfit of bank 
fixtures; are of quarter-sawed oak, marble 
trimmings, with receiving and paying teller 
booths; collector and bookkeeper’s windows, 
all in first-class condition. Also 1 Diebold 
Co.’s timelock safe with double dial timelock, 
screw pressure bar, banker’s reserve chest 
with light reserve chest above; size, outside 
measure, 26x28; height 46 inches. 

1 Hall Safe and Lock Co.’s timelock safe, 
has double dial consolidated timelock in con- 
nection with automatic device, hand lever 
pressure bar and banker’s reserve chest; size, 
Outside measure, 24x32x48 inches. 

1 arithmometer, 1 Oliver typewriter, 3 roller 
top desks, 2 bookkeeper’s desks, 3 tables, 1. 
Yawman & Erbe filing case (36 files), 1 check 
case (10 files), 6 filing cases for checks, % sig- 
nature cases, 1 settee, 6 chairs, 4 office chairs, 
2 stools, 1 check protector, 1 coin tray (Staats’), 
1 letter press and wringer, 1 pair gold scales 
and weights. Will send photograph of fix- 
tures to prospective purchasers. 

Address: V.B.Cosad, Receiver Bi-Metallic 
Bank, Cripple Creek, Colorado. 

INCORPORATED UNDER ARIZONA 

LAWS. 

Most liberal laws in the United States. No 
franchise tax. Private property exempt from 
all corporate debts. Keep office and do busi- 
ness anywhere. Send for booklet of advan- 
tages and codified annotated corporation laws 
and blanks. 

ARIZONA CORPORATION CHARTER 
GUARANTEE COMPANY 
Rooms 5-8 Monihan Bldg. PHOENIX, ARIZ. 
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BANK NOTES. 


The Mexico City Banking Company has 
increased its capital to $400,000. 


The Fourth National Bank of Cincin- 
nati will erect a ten-story building. 


The State Bank of Chicago has cele 
brated its twenty-fifth anniversary. 


Frank Murphy, president of the Mer- 
chants’ National Bank of Omaha, is dead. 


The National Bank of Commerce of 
Norfolk, Va., is erecting a fourteen-story 
building. 


The Atchison Savings Bank is the old- 
est state bank in Kansas. It was organ- 
ized in 1869. 


The North American Trust Company 
of Los Angeles will construct a new eight- 
story building. 


The Bank of Commerce of Albuquerque, 
N. M., will increase its capital from $100,- 
000 to $150,000. 


William Krug has been elected presi- 
dent of the German-American Bank of 
St. Joseph, Mo. 


Edward T. Stotesbury was added to the 
directory of the Franklin National Bank 
of Philadelphia. 


The Bank of Richmond of Richmond, 
Va., has increased its dividend rate to a 
6 per cent. basis. 


The Trust Company of Georgia of At- 
lanta will increase its capital stock from 
$250,000 to $500,000. 


The Commercial National Bank of 
Washington will increase its stock from 
$300,000 to $500,000. 


The Trust Company of Dallas, Tex., 
has made arrangements to construct a 
three-story building. 


The Continental Trust Company of 
Baltimore has reduced its capital from 
$2,000,000 to $1,350,000. 


The Fort Dearborn National Bank of 


Chicago will increase its capital stock 
from $500,000 to $1,000,000. 


The Bank of Nova Scotia has decided 
to increase its capital by $500,000, making 
the total capital $2,500,000. 


Senator Stephen B. Elkins has been 
elected a director of the American Na- 
tional Bank of Washington. 


The board of directors of the American 
National Bank of Indianapolis has voted 
to add $50,000 to the surplus. 


The Memphis Trust Company of Mem- 
phis, Tenn., proposes to increase its cap- 
ital from $700,000 to $1,000,000. 


The Dime Savings Bank, William Liv- 
ingstone, president, has acquired the 
Marine Savings Bank of Detroit. 


The Drovers’ & Mechanics’ National 
Bank of Baltimore will pay an extra div- 
idend of 100 per cent. in new stock. 


Solomon A. Smith, son of Byron L. 
Smith, has been elected a director of the 
Northern Trust Company of Chicago. 


The Northern Trust Company of Chi- 
cago will increase its capital stock $500,- 
000. The stock will be issued at 200. 


D. B. Reid, James Speyer and Oscar G. 
Murray have been elected directors of the 
Guaranty Trust Company of New York. 


The Canadian Bank of Commerce has 
added $1,300,000 to its capital stock, mak- 
ing the amount outstanding $10,000,000. 


D. M. Stewart, general manager of the 
Sovereign Bank of Canada, has been elect- 
ed a director and second vice-president. 


S. W. Rawson has retired as president 
of the Union Trust Company of Chicago, 
and is succeeded by his son, F. H. Raw- 
son. 


Stephen B. Bond has retired as presi- 
dent, of the Old National Bank of Fort 
Wayne, Ind. He was succeeded by Hen- 
ry C. Paul. 


A plan is under way by the Ohio Bank- 
ers’ Association for the establishment of 
a burglary insurance company within the 
association. 

The Merchants’ & Manufacturers’ Na- 
tional Bank and the First National Bank 
of Columbus have merged under a $1,000,- 
000 capital. 

Effingham B. Morris, Randall Morgan 
and R. Dale Benson were added to the 
board of directors of the Philadelphia Na- 
tional Bank. 
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Louis Wagner, president of the Third 
National Bank of Philadelphia, has been 
elected president of the City Trust Com- 
pany of that city. 


Joseph L. Hanley has resigned as treas- 
urer of the Missouri-Lincoln Trust Com- 
pany of St. Louis and has been succeeded 
by Dr. Pinckney French. 


Charles F. llsley, president of the 
Marshall & Ilsley Bank of Milwaukee, is 
dead. Gustav Reuss has been elected 
president to succeed him. 


The Third National Bank has joined 
the constantly increasing number of St. 
Louis financial institutions paying 12 per 
cent dividends per annum. 

W. A. Tilden, D. E. Hartwell, Adolph 
Kurz and W. A. Heath have been added 
to the board of directors of the Hibernian 
Banking Association of Chicago. 


It is estimated by a Havana banker 
that $128,000,000 of American and Eng- 
lish money has been invested in Cuba 
since the Spanish-American war. 


J. Lawrence Marcellus has been elect- 
ed president of the Dime Savings Bank 
of Brooklyn, to succeed B. H. Hunting- 
ton, who resigned last September. 


Directors of the Commonwealth Trust 
Company of St. Louis have declared an 
extra dividend of 12 per cent., besides the 
usual quarterly 3 per cent. dividend. 


Shareholders of the Cosmopolitan Na- 
tional Bank of Pittsburg voted favorably 
on the proposition to increase the cap- 
italization from $200,000 to $500,000. 


The National Exchange Bank of Mil- 
waukee celebrated its fiftieth anniversary 
on January 3, 1905. In honor of this 
event the bank opened a savings depart- 
ment. 


The capital stock of the Union Bank 
and Trust Company of Jackson, Tenn., 
has been increased from $50,000 to $100,- 
000, and the surplus made $17,000 instead 
of $8,500. ° 

George Lee Chrisman and William L. 
Bryant have sold their stock in the Chris- 
man-Sawyer Banking Company of Inde- 
pendence, Mo., to John R. Cogswell and 
Albert M. Ott. 


Chauncey Keep has been elected a vice- 
president of the Illinois Trust and Sav- 
ings Bank of Chicago. James C. Hutchins 
and Clarence Buckingham have been 
made directors. ¢ 
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Charles S. Castle has been promoted 
from cashier to vice-president of the Fed- 
eral Trust and Savings Bank, Chicago, 
and F. J. Scheidenhelm from assistant 
cashier to cashier. 


The National Lafayette Bank of Cin- 
cinnati has been absorbed by the First 
National Bank. The consolidated insti- 
tution has deposits of $19,000,000 and a 
capital of $5,000,000. 


Charles H.’ Draper, formerly a vice-pres- 
ident of the First National Bank of Bos- 
ton, has been chosen president of the 
Brookline National Bank, recently ac- 
quired by Boston interests. 


Certain interests connected with the 
First National Bank of Boston and Lee, 
Higginson & Co. have purchased a block 
of stock of the Brookline (Mass.) Nation- 
al Bank at $200 per share. 


The Worcester National Bank of Wor- 
cester, Mass., has celebrated its one hun- 
dredth anniversary. Three months after 
the bank started it had $116 in deposits. 
Its deposits now are nearly $3,000,000. 


Great interest is manifested in the new 
departure of the Lancashire and York- 
shire Bank of England in establishing a 
savings department, where sums of one 
shilling and upwards may be deposited. 


The Commercial National Bank of Chi- 
cago will erect a new building at the 
northeast corner of Adams and Clark 
streets. Part of the building will be oc- 
cupied by the Federal Trust and Savings 
Bank. 


D. O. Mills, Marshall Field and Alvin 
W. Krech have been added to the direct- 
orate of the National Bank of Commerce 
of New York. They succeed Joseph C. 
Hendrix, deceased, and John S. Kennedy 
and Daniel Lamont. 


Announcement is made that the Stand- 
ard Bank of South Africa, whose head of- 
fices are in London, would soon open a 
branch in New York. The bank, which 
was established in 1862, has a paid-up 
capital of $7,535,698. 


Leander Choate, president of the Com- 
mercial National Bank of Oshkosh, and 
Wilford M. Patton, president of the North- 
western National Insurance Company 
have been elected directors of the Marine 
National Bank of Milwaukee. 
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Myles Kierney has been elected a di- 
rector of the Corn Exchange National 
Bank of New York. He is also in the 
directorates of the Hudson Trust Com- 
pany, New York, Security & Trust Com- 
pany and the Emigrants’ Savings Bank. 


Bernard A. Eckhart, Albert W. Harris 

and Edward Hines have been elected di- 
rectors of the Continental National Bank 
of Chicago. They were directors of the 
National Bank of North America, whose 
business was taken over by the Continen- 
tal a short time ago. 
’ Officers of the new Florida Bank and 
Trust Company of Jacksonville have been 
elected as follows: W. F. Coachman, 
president; W. S. Jennings, first vice-presi- 
dent and general counsel; Arthur F. Per- 
ry, second vice-president; W. A. Redding, 
cashier and secretary. 


Earnings of the Union Trust Company 
of Pittsburg for last year were over $4.- 
527,000 or 302 per cent. on the capital. A 
dividend of 15 per cent. was declared Dec. 
31, making 66 per cent. for the year; $4- 
000,000 was added to the surplus, mak- 
ing a total of $20,000,000. 


The deposits in the ninety savings 
banks of Connecticut increased $8,419,223 
during the year ending September 30, 
1904, making a total of $220,957,197. The 
number of depositors was 474,548, and 
the average to each depositor $464.86, was 
a gain of $4.99 for the year. 


At the annual meeting of the National 
Bank of Commerce of Denver the board 
of directors was increased from 9 to 15. 
Seven new directors were elected, as fol- 
lows: George G. McMurty, W. T. Graham, 
Tyson S. Dines, D. S. Lehman, Frank 
Adams, D. W. Brunton, K. A. Gagg. 


Earnings of the Merchants’ Loan & 
Trust Company of Chicago for the year 
ended December 31, 1904, were a little 
over 22 per cent. on the capital stock. 
This is slightly under the profits of the 
previous year, when the capital was in- 
creased from $2,000,000 to $3,000,000. 


The International Banking Company 
and the Guaranty Trust Company will be 
made depositories of the Philippine funds 
in the United States, to sell drafts on 
the Philippine treasury at Manila at % 
of 1 per cent., and % of 1 per cent. for 
telegraphic transfers in sums not less 
than $5,000. 





MONTHLY. 


The Mechanics’ and Farmers’ Bank of 
Aibany has declared the regular quarter- 
ly dividend of 2 per cent. and an extra 
dividend of 2 per cent. The bank has 
paid for years a regular 14 per cent. divi- 
dend, and the extra 2 per cent. now de- 
clared makes the dividend rate 16 per 
cent. for the year. 


M. B. Farrin will resign as a director 
of the Merchants’ National Bank of Cin- 
cinnati, and will be succeeded by Presi- 
dent Eugene Zimmerman of the Cincin- 
nati, Hamilton & Dayton-Pere Marquette 
system. It is said the retirement of Mr. 
Farrin is only temporary, as he is a 
presidential elector. 


The directors of the National Niantic 
Bank and Niantic Savings Bank of West- 
erly, R. I., have voted to accept an offer 
of the Industrial Trust Company of 
Providence to purchase the two institu- 
tions. Both banks will go out of exist- 
ence and their place will be filled by a 
branch of the trust company. 


The National Bank of Cuba has de- 
clared its regular semi-annual dividend of 
4 per cent. This bank has announced 
the closing of the subscription to its $1,- 
000,000 additional capital stock. It is 
said that the issue was greatly oversub- 
scribed and among the new shareholders 
are about fifty bankers throughout the 
United States. 


The American Trust and Savings Bank 
has completed negotiations for the erec- 
tion of a tall building at the northeast 
corner of LaSalle and Monroe streets, 
Chicago. The structure will join the First 
National Bank building and extend to the 
alley between Monroe and Madison streets 
on Clark street. The investment will be 
nearly $2,000,000. 


The ,Bank of Savings, the Greenwich 
and the Bowery Savings Banks of New 
York have increased their interest rates 
to 4 per cent. The increases were partly 
in anticipation of the repeal of the sav- 
ings bank tax law. Of the 28 savings 
banks in the borough of Manhattan only 
seven paid at the 4 per cent. rate for the 
first half of the year. 


Last month the rate of Philippine cur- 
rency exchange reached par, for the first 
time since the American occupation. The 
volume of currency was insufficient to 
handle the harvests, and the balance of 
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trade finally favors the islands, stemming 
the steady drain that has gone on since 
1898. Extraordinary confidence is ex- 
pressed in the future of the islands. 


The board of directors of the United 
States Mortgage & Trust Company of 
New York has declared a dividend of 8 
per cent. and an extra dividend of 4 per 
cent on the capital stock. Including the 
above, dividends paid during last year 
amounted to 20 per cent. The surplus of 
the company was increased by $500,000 
to $3,500,000, leaving undivided profits of 
$600,000. 

The report of State Bank Examiner 
Hemingway of South Dakota shows that 
the funds on deposit in the banking in- 
stitutions of the state are divided as fol- 
lows: Banks and bankers, $1,282,072; 
merchants, $2,802,153; business and pro- 
fessional men, $3,593,485; farmers and 
stockman, $8,161,391; laborers, employes 
and such as may be denominated savings 
accounts, $3,846,37 total, $19,685,433. 


A representative of the First National 
Bank of New York says that higher mon- 
ey rates cannot be expected for several 
months. “The banks,” said he, “would 
like to obtain an average of 4 per cent. 
for call money, but from present indica- 
tions it appears they will have to be sat- 
isfied with 3% per cent. for some time to 
come. There is an abundance of money 
in circulation and this is responsible for 
the inability of lenders to secure a high- 
er figure.” 


N. W. Halsey & Co. of New York and 
Chicago announce the opening of a San 
Francisco office at California and San- 
some streets, in charge of Cyrus Peirce, 
for many years engaged in investment 
banking in Philadelphia. The business 
and good-will of Cyrus Peirce & Co., Real 
Estate Trust building, Philadelphia, have 
been purchased by N. W. Halsey & Co., 
who will.continue the business in the 
same offices under the direction of Fred- 
erick Peirce. 


An interesting event in foreign finan- 
cial affairs this month was the issue by 
the National Bank of Cuba of its new cur- 
rency notes. The issue, which is for $1,- 
000,000, is designated as series A. While 
the text of the notes is in Spanish, they 
are very similar in general appearance to 
United States currency notes. In addi- 
tion to the fact that these are the first 
notes issued under the Republic of Cuba, 


interest is lenteto the issue by the fact 
that they are the only similar notes bear- 
ing the portraits of living statesmen. 


The Traders’ National Bank of Wash- 
ington is again under local control, with 
Mr. George C. Henning as president, and 
a board of directors composed of Wash- 
ingtonians exclusively. It was under Mr. 
Henning’s direction that the Traders’ se- 
cured a firm foothold in Washington. The 
Boston captalists, Messrs. Jenks and 
Ferguson, who, some months ago, pur- 
chased an interest in the bank, have part- 
ed with their holdings. It is proposed 
shortly to increase the capital stock of 
the bank from $200,000 to $500,000. 


The American Exchange Bank, one of 
the oldest state institutions in St. Louis, 
is to become a national bank. The cap- 
ital stock will remain at its present issue 
of $500,000 and $50,000 circulation will 
be taken out. The par value of the bank’s 
stock will be changed from $50 to $100. 
It is néw quoted at 360, on a percentage 
basis of 100, and 12 per cent. per annum 
has been paid for some time. The bank 
was chartered in February, 1864, under 
the name of the Union Savings Associa- 


tion, and its present name was assumed 
in 1888. 


One of the most striking contrasts in 
the history of Canadian banks during the 
past nine years is that between the in- 
crease in paid-up capital and the increase 
in circulation, deposits and loans. The 
banks increased their paid-up capital be- 
tween 1895 and 1904 by $17,791,914, an 
advance of 28.7 per cent., whereas in the 
same period the circulation increased 
$37,555,278, an advance of 108.3 per cent., 
the deposits increased by $259,627,645, or 
138 per cent. and the discounts were en- 
larged by $214,591,669, an advance of 
106.3 per cent. 


The ease in money all over this country 
is making investments in bonds to return 
around 4 per cent. very attractive, and 
there are some indications upon the part 
of large banking interests of a wish to 
discourage speculation in stocks upon a 
large scale until after the new good bonds 
have gone into the hands of permanent 
investors. To a very large extent these 
banking interests control the money 
market, and it is significant that time 
money has for some months been below 
4 per cent., while money at call has rarely 
gone above 31% per cent. 





42 BANKERS’ MONTHLY. 


The profits of 17 Boston trust com- 
panies for the year ending October 31, 
1904, amounted to $1,894,473, which is 
equal to 17.22 per cent. on their $11,000,- 
000 capital stock. The same companies 
at the beginning of the year had a cap- 
ital, surplus and undivided profits aggre- 
gating $28,400,176. The profits on this 
“working capital’ for the year was equiv- 
alent to 6.67 per cent. The company earn- 
ing the largest percentage on its capital 
stock during the year was the United 
States, which earned 34.63 per cent. on 
$200,000 capital stock. The International 
was a close second, earning 34.09 per 
cent on $1,000,000 capital stock. 


A. W. Herron, president of the Fort 
Pitt National Bank of Pittsburg, says: 
“We have had a farmer’s year in 1904 
and that gives a good foundation for 
1905. The largest measure of prosperity 
during 1904 has been enjoyed by the ag- 
ricultural interests, which have had the 
benefit of both good crops and _ good 
prices. Industrial interests have passed 
through a depression. The end of the 
year comes with the industries, and espe- 
cially the iron and steel industries, past 
the turn and well started on the up-grade. 
Many good judges of conditions expect 
in 1905 one of the best years we have 
ever had in the iron and steel industries.” 


Plans for a bank in New York which 
will be open all day and all night are 
said to be practically completed. Oak- 
leigh Thorne, president of the North 
American Trust Company, will head the 
bank, and among its directors will be 
William K. Vanderbilt, Jr., O. H. P. Bel- 
mont, Frank G. Griswold, Harry Payne 
Whitney, James W. Ellsworth, Thomas B. 
Clark and John C. Tomlinson. Among 
the subscribers to the stock are Winthrop 
Chanler, Frederick Gebhard, Charles M. 
Oelrichs, Augustus St. Gaudens, J. Bor- 
den Harriman, Joseph E. Widener and 
Clarence H. Mackey. The capital of the 
bank will be $250,000 and the surplus 
fund an equal sum. A safe deposit vault 
will be one of its features. 


The increase during the last three years 
of the world’s production of gold has 
made necessary larger bank reserve in all 
the financial centers, New York, London, 
Paris, Berlin. The needs of Paris arising 
from the Russo-Japanese war had to be 
supplied from New York first, because, in 
addition to preparations for new Russian 


loans, it was necessary for the Bank of 
France to strengthen its reserve in order 
to sustain the value of French holdings 
of former issues of Russian bonds. The 
burden of the new Russian loan is to be 
borne by Berlin, and Berlin could wait 
until Paris was supplied from New York, 
taking in the meantime what gold could 
be had from the Bank of England and 
from the open market in London. 


“The general business outlook never 
was better,” said John J. Mitchell, pres- 
ident of the Illinois Trust and Savings 
Bank of Chicago. “The railroads are 
busy and merchants and manufacturers 
are enjoying a heavy trade. There is no 
overproduction to speak of, and, in fact, 
the business situation is more settled 
than for a number of years. A general 
feeling of confidence prevails, which I 
think is due in a large part to the har- 
monious relations existing between labor 
and capital. Not in the last two years 
has this harmony been so marked, and 
this constitutes one of the most important 
features of the situation. All things con- 
sidered, I feel sure that the year 1905 
will be a prosperous one for this coun- 
wy.” 


The Kansas legislature of 1903 fixed the 
minimum capital of Kansas state and pri- 
vate banks at $10,000 and required all 
banks operating with a capital less than 
that amount to increase to $10,000 within 


two years from March 138, 1903. To show 
how this law has been observed, Bank 
Commissioner W. S. Albright makes the 
following statement: “In January, 1903. 
there were 164 state and private banks 
with a. capital of less than $10,000. Of 
this number eighty-two have since in- 
creased to meet the requirement of the 
law, ten have for various reasons liqui- 
dated and seventy-two remain unchanged; 
but a number of these signified their in- 
tention of making the increase. The new 
capital invested on account of this law 
amounts to $450,850.” 


The president of a prominent national 
bank had the following to say in regard 
to the money situation: “Our corre- 
spondents inform us that they are glutted 
with money, and the only outlet for their 
surplus funds is New York and other re- 
serve cities. The agricultural classes 
have practically completed their pay- 
ments and are depositing money in the 
banks. It might be said that they are 
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lenders of money instead of borrowers, 
as they make their deposits and the 
banks are compelled to pay interest. If 
the banks in New York should suddenly 
run short of funds they could bring about 
shipments aggregating $50,000,000 to this 
center in a week’s time. Under existing 
conditions high money rates in the near 
future are out of the question.” 


Four years is too short a time for gen- 
eral recognition of the fact that the gold 
standard act of the Congress of the Unit- 
ed States of March 14, 1900, practically 
united Europe and the United States, 
represented respectively by New York, 
London, Paris, Berlin, in a kind of mone- 
tary zollverein, not controlled by statute 
or international law, but regulated by the 
relative supply of and demand for gold 
bank reserve and bank credits in the sev- 
eral participating countries. Neverthe- 
less, it may be hoped that in years to 
come the policy of the United States in 
regard to gold exports and gold imports 
may be adopted by the other members of 
the monetary zoliverein, so that there 
shall be a uniform parity of gold bars 
for export and a uniform price at the 
mints for gold bars imported. Then the 
movements of the metal will be governed, 
as it is here, by the rates of money and 
exchange, 


Comptroller Ridgely’s office broke the 
record in compiling bank returns by 
cities and states under the last call for 
condition. It took less than two weeks 
to get in all the returns from 5,500 banks 
and compile them. After this was done, 
then the statistics for the entire United 
States were compiled. Comptroller Ridge- 
ly was enabled to have the work com- 
piled so expeditiously by adopting a new 
scheme, which will greatly facilitate the 
work of collecting data after each call. 
The plan is to send to bank examiners 
in far-away sections, such as Texas and 
the northwest, blank forms already ad- 
dressed to the banks. When the comp- 
troller decides on a call he telegraphs the 
date to the bank examiner, who fills it in 
and mails the notice to the bank. In 
this way in some sections from five to 
seven days are saved, as it would take 
that much time for the banks to receive 
the notice direct from Washington. 


The annual message of Governor Hig- 
gins of New York state contained the fol- 
lowing: “The attention of the business 


world is again attracted to the evil re- 
sults of unrestricted loans by banking 
institutions to favored individuals, so 
that the solvency of the banks and the 
safety of depositors are made to depend. 
to a large extent, upon the financial in- 
tegrity of a few borrowers. Safe bank- 
ing requires that liabilities to the bank 
be distributed in number and restricted 
in amount. The provisions of the Nation- 
al Bank Act, limiting the total liabilities 
for money borrowed by any person to 10 
per cent. of the amount of the paid-in cap- 
ital stock of the bank are to be commend- 
ed. I recommend that, with reasonable 
exceptions as to the discount of strictly 
business or secured paper, the similar 
provision in the state law be amended 
by fixing the amount to be loaned to the 
individual borrower at not more than 20 
per cent. of the capital stock actually paid 
in.” 

Probably the greater part of the $22.,- 
000,000 of United States deposits that are 
to be returned to the treasury by March 
15th will be sent to New York correspon- 
dents of the depositary banks and be 
turned into the sub-treasury there. This 
will have a tendency to keep call money 
easy until the money is paid into the 
treasury. After that call money may be 
a shade firmer. Bankers are hoping so, 
for at present rates the margin is very 
small between what the money can be 
loaned for on the Stock Exchange and 
the rate of interest allowed by banks on 
the deposits of other banks and trust 
companies. Commission houses lost some 
money last year by taking time money, 
because call money was remarkably easy 
throughout the year, and they could have 
borrowed on call to better advantage. 
This year they seem to be relying almost 
altogether upon call money, which will 
be apt to make rates on call loans fluctu- 
ate rather more than usual under the in- 
fluence of changing supply and demand. 


A director of a leading Canadian bank 
says regarding the movement towards an 
important amalgamation: “It has be 
come absolutely necessary that the amal- 
gamation of the Canadian Bank of Com- 
merce and the Merchants’ Bank of Can- 
ada should be brought about in the near 
future. All the leading Canadian banks 
are so loaded up with various enterprises 
that they cannot undertake any new large 
business, and the necessity of another 
large bank like the Bank of Montreal has 
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become very urgent. Outside of the last 
named there is not another that can 
mark a check for a million dollars with- 
out getting a few days’ notice, and big 
enterprises in Canada are rapidly becom- 
ing more numerous. The Grand Trunk 
Pacific, when it gets fairly under way, 
will need between $25,000,000 and $30,- 
000,000, and unless an amalgmation is 
brought about, they will not be able to 
get it from Canadian banks. If the Bank 
of Commerce and Merchants’ Bank do not 
come together, the Merchants’ Bank and 
Royal Bank will do so.” 


It has often been demonstrated that 
New York does not control the money 
market of the rest of the United States, 
and never more thoroughly than during 
the past summer, when call money went 
begging below 2 per cent. and often below 
1 per cent., while the rate in nearly all, 
if not all, other cities of the United States 
seidom fell below 3 per cent. on call and 
4 to 5 per cent. on time. This discrep- 
ancy is caused by the national banking 
law, which permits part of the reserve 
of interior banks to be kept in New 
York banks, which pay interest on such 
deposits, and must loan them on call, in 
order to earn interest. But the interior 
banks, to a large extent, control the rate 
of interest at New York, partly through 
deposit of reserve, but chiefly by with- 
drawing their surplus when business is 
active and higher interest can be earned 
at home than the current rate at New 
York for the time being. At such times, 
in order to retain the money of interior 
banks the rate of interest must advance 
until it is equal or a little higher than 
the rates at the principal business centers 
of the United States. It follows, there- 
fore, that when the revival of business ac- 
tivity that is now beginning has touched 
nearly every branch of trade, there is 
bound to be an advance in money rates. 
In the meantime the usual winter inflow 
to New York of cash from the interior 
may keep money comparatively easy 
around current rates, until the early 
spring outward movement of currency to 
the interior. 


Advertising 

has become one of the absolute necessities 
of successful banking. Rice’s ‘‘ Practical 
Bank Advertising” deals with this sub- 
ject in all its essential phases. No banker 
can afford to be without the work. 

$10, delivered. Sample pages free. 

FREMONT PUBLISHING COMPANY, Fremont, O8Io. 


50 YEARS’ 
EXPERIENCE 


Trace Marks 
DESIGNS 


CopyRiGHTs &c. 

Anyone sending a sketch and Soncutption may 
quickly ascertain our opinion free whether an 
invention is probably patentable. Communica- 
tions strictly confidential. HANDBOOK on Patents 
sent free. Oldest oo for securing patents. 

Patents taken through Munn & Co. receive 
special notice, without charge, in the 


Scientific American. 


A handsomely illustrated weekly. Largest cir- 
culation of any scientific journal. Terms, $3 a 
year; four months, $1. Sold byail newsdealers. 


MUNN & Co,3618roadway, New York 


Branch Office, 625 F St.. Washington, D. C. 


Ta 


nu 


TCC 


BEST REACHED FROM 
ALL POINTS VIA THE 


iron 
Mountain 
Route 


Write for Descriptive and 
Illustrated Pamphlets. 


H. C. TOWNSEND, 
General Passenger and Ticket Agent, 
ST. Louis, 





INFORMATION FOR BOND BUYERS. 


BONDS. 

ABBEVILLE, TEXAS.—The town will 
vote February ist on an issue of $40,000 
bonds for the construction of a system 
of waterworks. 

AKRON, OHIO.—The board of com- 
missioners have authorized the sale of 
$275,000 courthouse bonds. 

ALBANY, N. Y.—The issuance of $25,- 
000 bonds will soon be ordered by the city 
and county authorities for the purpose of 
establishing a high school. 

ALTON, ILL.—The finance committee 
has recommended an issue of bonds 
amounting to $20,000 to pay the water- 
works indebtedness. 

AMARILLO, TEXAS.—Bonds to _ the 
amount of $45,000 have been voted for the 
construction of a sewerage system. 

ANADARKO, OKLA.—A special _ elec- 
tion is to be held soon to vote on an issue 
of $10,000 bonds for the completion of the 
waterworks plant. 

ARCADE, N. Y.—The village of Arcade 
will place on the market in a short time 
$20,000 water bonds. ‘ 

ASHTABULA, OHIO.—An_ ordinance 
to provide for issuing bonds to borrow 
money for the improvement of the streets 
was passed. 

BALTIMORE, MD.—It has been decided 
to call an election this spring to vote 
upon the proposed issue of $10,000,000 
sewer bonds. 

BARBERTON, OHIO.—An issue of $3,- 
000 high school bonds has been author- 
ized. 


BARBERTON, OHIO.—The council has 
voted to issue $19,000 bonds. 

BEAUMONT, TEXAS.—The city has 
voted in favor of issuing $30,000 sewerage 
bonds. ‘ 

BEMIDJI, MINN.—The village council 
proposes to issue $10,000 bonds to take 
up outstanding warrants. 

BERKELEY, CAL.—The board of edu- 
cation has decided to call an election for 
the proposed issue of $150,000 bonds. 

BRIGHTON, N. Y.—The village board 
of Brighton has issued a call for a spe- 
cial election to vote on an issue of bonds 
to the amount of $60,000 for a sewerage 
system. 


INFORMATION FOR BOND BUYERS. 


BRYAN, TEXAS.—An election to vote 
on $6,000 building bonds has been or- 
dered. 

CAIRO, GA.—The city will vote on the 
issuance of $10,000 bonds for waterworks 
and $5,000 for an electric light plant. 

CEDAR FALLS, IA.—The city coun- 
cil has ordered an issue of $4,500 bonds. 


CINCINNATI, OHIO.—The Hamilton 
county commissioners have decided to is- 
sue $225,000 bonds to purchase toll roads. 


CINCINNATI, OHIO.—The city coun- 
cil granted an ordinance providing for a 
bond issue of $250,000 as an installment 
for the new city hospital. 

CLARE, MICH.—The village council 
will submit to vote the proposition to is- 
sue bonds for $13,750 for waterworks. 


CLINTON, ILL.—The Clinton city coun- 
cil has voted to issue $12,000 bonds with 
which to pay off indebtedness. 

CLINTON, ILL.—This town has voted 
to bond the township for $16,000 for a 
new school house. 

CLINTON, S. C.—Bonds have been 
voted in favor of the erection of a water- 
works plant. 

COLUMBUS, OHIO.—The trustees of 
ihe new Carnegie library will ask the city 
council for an additional issue of $50,- 
000 bonds. 

COLQUITT, GA.—Bonds to the amount 
of $20,000 have been voted for the con- 
struction of a courthouse. 

DEADWOOD, S. D.—Deadwood has is- 
sued $400,000 bonds for constructing a 
water channel. 

DENTON, TEXAS.—The city is to sell 
$25,000 water bonds. 

DULUTH, MINN.—Provision will be 
made at the meeting of the city council 
for the issue of $100,000 additional water 
and light bonds. 

DURHAM, N. C.—The city officials will 
petition the state legislature for author- 
ity to issue $50,000 school bonds. 

ELMIRA, N. Y.—The proposition to 
bond the city for $50,000 to build a new 
bridge has been passed by the city coun- 
cil. 

FORT WAYNE, IND.—The = school 
board has decided to issue $120,000 bonds. 
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GALVESTON, TEXAS.—Jackson coun- 
ty has voted $50,000 bonds with which 
to build a courthouse. 


GLADWIN, MICH.—A bill to authorize 
the issue of $15,000 bonds has been in- 
troduced in the city council. 


GLENDIVE, MONT.—A special election 
has been called to vote on the proposition 
to bond the city for $50,000 to construct a 
waterworks system. 

GREAT BEND, KANS.—An election is 
to be called to vote on the issuance of 
$40,000 bonds for the erection of a high 
school building. 

HAMMOND, LA.—An election will be 
held to vote upon a proposition to issue 
$30,000 bonds for the construction of wa- 
terworks. 

HAMILTON, OHIO.—It is said to be 
necessary to issue $90,000 general im- 
provement bonds. 

HATTIESBURG, MISS.—At a meeting 
of the city council the $16,000 bond issue 
for a new school was approved. . 


HEMPSTEAD, N. Y.—The taxpayers 
have voted $6,000 bonds for the construc- 
tion of a fire house. 

HERKIMER, N. Y.—A resolution was 
adopted providing for a bond issue of 
$40,000. 

HUNTSVILLE, ALA.—An issue of 
$100,000 Madison county road bonds is 
being considered. 

JAMESTOWN, TENN.—Fontress coun- 
ty contemplates issuing $16,000 bonds for 
the erection of a courthouse. 

JOHNSON CITY, TENN.—The city has 
voted to issue $25,000 improvement bonds. 


LEBANON, VA.—The board of super- 
visors of Russell county have voted to is- 
sue $20,000 bonds. 

LOS ANGELES, CAL.—The members 
of the school board are considering the 
proposition to issue school improvement 
bonds. 

MACON, GA.—An issue of $40,000 sew- 
er bonds has been authorized. 

MADISON COUNTY, ALA.—The issue 
of $100,000 road bonds is being consid- 
ered. 

MADISON, GA.—The county commis- 
sioners have ordered an election for the 
purpose of issuing $40,000 worth of bonds 
to erect a building. 

MARTINSVILLE, VA.—Sealed propos- 
als will be received by the chairman of 


the finance committee for $30,000 coupon 
electric light bonds. 

MATTOON, ILL.—Coles county will is- 
sue $115,000 bonds. 

MIAMISBURG, OHIO.—An issue of 
$19,000 electric light bonds has been au- 
thorized. 

MILLEDGEVILLE, GA.—A speciai 
election is to be held to vote on the issue 
of bonds for the purpose of constructing 
a system of sewers in the city. 

MILLVALE, PA.—A bond issue of $15,- 
000 for the erection of a municopal build- 
ing was approved by the council. 


MINERAL CITY, OHIO.—Mineral City 
has voted in favor of issuing $11,000 
bonds with which to extend its sewer 
system. ° 

MERIDIAN, LA.—This city is to sell 
$160,000 municipal bonds. 

MERIDIAN, MISS.—The city proposes 
to issue $160,000 bonds. 

MOUNT VERNON, O.—The city coun- 
cil has passed a resolution authorizing 
the issue of $150,000 natural gas bonds. 


NASHVILLE, TENN.—The city author- 
ities have petitioned the state legislature 
for authority to issue $500,000 street im- 
provement bonds. 

NEWBURGH HEIGHTS, OHIO.—Seal- 
ed bids will be received for the purchase 
of $25,000 public improvement bonds. 

NEW ORLEANS, LA.—The board of 
port commissioners has decided to sell 
$750,000 bonds. 

NORTH PLATTE, NEB.—This city 
will issue $6,000 bonds for the construc- 
tion of a system of waterworks. 

NORTH YAKIMA, WASH.—The Citi- 
zens have voted in favor of issuing $25,- 
000 bonds for school sites. 

OAK PARK, ILL.—The high school 
board of Oak Park will hold a meeting 
for the purpose of voting on the issuing 
of $160,000 bonds for a new high school. 


ORANGE, TEXAS.—The attorney-gen- 
eral has approved $5,000 Orange city hall 
bonds. 

OSKALOOSA, IA.—A_ special election 
will be held in March to vote on a propo- 
sition to issue bonds for $30,000 for the 
erection of a city hall. 

OSWEGO, N. Y.—The taxpayers have 
voted in favor of bonding the city for 
$200,000 for the purchase of a water sys 
tem. 
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PARKERS PRAIRIE, MINN.—Parkers 
Prairie has voted to issue bonds for wa- 
terworks. 

PAULSBORO, PA.—The people of this 
city have asked the borough council to 
submit to vote the issuance of $35,000 wa- 
ter bonds. 

PENDLETON, ORE.—The school dis- 
trict decided to bond the district for $22,- 
000 to erect a high school. 

PLAIN CITY, OHIO.—This city will is- 
sue $12,000 bonds to repair the light 
plant and pay indebtedness. 

POPLARVILLE, FLA.—An issue of 
25,000 public highway improvement 
bonds will be sold by Pearl River county. 


REDLANDS, CAL.—The city trustees 
are in favor of a bond issue of $17,000 
for the purchase of sites and erection of 
two fire halls. 

RICE LAKE, WIS.—The board of edu- 
cation has asked for a special election on 
the question of bonding the school dis- 
trict for $40,000 for a new high school. 


RICHMOND, IND.—Bonds to cover. cer- 
tain improvements have been issued by 
the city council. 

ROSEDALE, MO.—The Rosedale coun- 
cil passed an ordinance authorizing an 
issue of $35,000 bonds to meet the cost 
of paving. 

SACRAMENTO, CAL.—An ordinance 
was carried providing for the issuing of 
$165,000 bonds. 

SAN FRANCISCO, CAL.—This city has 
advertised for sale security bonds to the 
amount of $5,600,000. - 

SIOUX RAPIDS, IA.—The city council 
has passed an ordinance providing for the 
issue of $2,000 bonds for the purchase 
of the electric light plant. 


SOUTH BEND, IND.—Notice is hereby 
given that the county auditor will receive 
proposals for $100,000 bonds to be issued 
for the payment of the Jefferson street 
bridge. ° 

SOUTH OMAHA, NEB.—Bonds to the 
amount of $70,000 have been voted for the 
construction of a new city hall. 


SOUTH SHARON, PA.—The $100,000 
street and sewer bonds recently voted 
will soon be offered on the market. 


SPARKS, NEV.—A committee has been 
appointed to ask the legislature to author- 
ize the city to issue $100,000 in municipal 
bonds. 


SPRINGFIELD, ILL.—The business 
men of the city are in favor of issuing 
bonds for the improvement of roads. 


SPRINGFIELD, OHIO.—The county 
commissioners are contemplating issuing 
$76,000 bonds to meet indebtedness. 


ST. CROIX FALLS, WIS.—At the spe 
cial election the village voted to issue 
bonds for the construction of a county 
normal training school. 

STRAW, MONT.—The school clerk will 
receive bids until February 14 for the 
purchase of $900 bonds. 

SUMMIT COUNTY, OHIO.—The board 
of county commissioners have authorized 
the sale of $275,000 court house bonds. 


TAYLOR, TEXAS.—The attorney-gen- 
eral has approved $25,000 city hall bonds. 

THIEF RIVER FALLS, MINN.—A spe- 
cial election is to be held to vote on an 
issue of $30,000 bonds for waterworks. 


TOLEDO, OHIO.—The council of this 
city has resolved to issue $100,000 bonds 
for the proposed market house. 


TROY, ALA.—Bids are desired by Pike 
for $150,000 road improvement 


county 
bonds. 

UTICA, N. Y.—An issue of $38,000 vari- 
ous improvement bonds has been author- 
ized by the mayor. 

WACO, TEXAS.—The attorney-general 
has approved issue of $306,000 water- 
works bonds and $59,000 school building 
bonds. 

WARREN, PA.—The common council 
proposes to issue bonds for $10,000 to 
meet the shortage in current expenses. 


WASECA, MINN.—It is stated that the 
county board contemplates issuing $9,000 
ditch bonds. 

WEATHERFORD, TEXAS.—The city 
has had approved and registered $25,000 
sewer bonds and _ $7,000 schoolhouse 
bonds. 

WESTGATE, IOWA.—Westgate has 
voted bonds for a system of waterworks. 


WILBUR, WASH.—Wilbur has voted 
to issue bonds to the amount of $22,000 
for a school house. 

WINDSOR, MO.—Windsor has 
$20,000 bonds for waterworks. 

YOUNGSTOWN, OHIO.—The special 
committee of the city council will recom- 
mend an issue of $100,000 bonds to build 
a municipal electric light plant. 


voted 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Town, County § State —s ist. SPECIALTIES 


Anniston FIRST NATIONAL BANK.------’83) Collections and correspondence solicited. 
(Cathoun) 


Birmingham .-.--. a . BK,-$03| A. general banking and trust business transacted. 
(Jefferson) AMERICAN TR. & SAV. BK Collectious receive prompt attention. 


« | BIRMINGHAM TRUST & SAV- 
INGS CO 


. §°8i| Collections a specialty. 





“ | FIRST NATIONAL BANK 84) Collections solicited. Careful attention andlow rates. 


«| JEFFERSON CO. SAV. BK.---§'85| General banking business. Collections will receive 
| careful and prompt attention. 


| CITY BANK & TRUST CO. ---3'99| Your Alabama and South Mississippi collections so- 
(Mobdile) licited. 


« | LEINKAUF BANKING CO. §°83| Collections given special attention and remitted for at 
| lowest rates. 





“ | PEOPLES BANK We collect all Alabama, Florida, and Mississippi 
items at actual cost. 


Montgome .--'01} Accounts of banks, bankers, and corporations solic- 
( Enigorery) FOURTH NATIONAL BANK ited. Uneaualed facilities for makirg collections. 


.... “ | MERCH. & PLANTERS-FARLEY | Alabama items in bulk solicited, especially those on 
WATIONAL BANK 199} Montgomery. 


UNION BANK & TRUST CO.-§ 01) Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


PEOPLES SAVINGS BANK --§ 02) Transact a general banking business; send us your 
(Dallas) items on Selma; we make quick returns. 


SELMA NATIONAL BANK--.-’03| Collections given special attention and remitted for 
at lowest rates. 


(Perry) 


prompt attention. 


Uniontown FARMERS BANK All collections entrusted to our care will receive 


ARIZONA. 


{ . BK. .60..§1900 A general banking business transacted. Collections 
her 5 HOME SAV. BK. & TR. CO willreceive prompt attention. 


“ | PHOENIX NATICNAL BANK-.--°92) Special facilities for making collections in Arizona. 


= "82; Collections recei ful d pr t attenti d 
anche W'S) Ceemitied for at owent ratess, Urompt sttention an 


tt $77, Oldest bank in Arizona; facilities the best. Rates rea- 
ani Yavapai) BANK OF ARIZONA 7 sonable. We want to serve you. 


“ | PRESCOTT NAT'L BANK ‘93| Collections carefully made and promptly remitted for 
at lowest rates. 


Tempe FARMERS & MERCH. BK.---§'92| Collections a special feature; prompt returns; lowest 
( Maricopa) rates. 
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REPRESENTATIVE BANKS. 








ARKANSAS. 


Name of Bank 
t Private Est. 


"WASHINGTON CO. BANKING 
| & TRUST CO. 84 


AMERICAN NAT'L BANK -....’87 
FORT SMITH TRUST CO....s 08 
"EXCHANGE NATIONAL BANK §'82 
CITIZENS BANK si 
- TEXARKAWA NAT'L BANK-.-.'87 


Town, Lounty § State 


Fayetteville 
( Washington) 


Fort Smith 
(Sebastian) 


Little Rock 
(Pulaski) 


Pine Bluff 
(Jefferson) 


vee. 
(Mille 


SPECIALTIES 


Transact a general Banking and Trust Co. business; 
special attention to Fayetteville items. 


Special attention given to collectious. Low rate 
rompt returns. 


Transact a general banking and trust company busi- 
ness. Send us your collections. 


We solicit your Arkansas collections. particularly 
your Little Rock Items. Correspondence invited. 


Unexcelled facilities for handling Arkansas business. 
Collections promptly made. 


U.S. depository. Collections will receive prompt and 
careful attention. 


CALIFORNIA. 


-— ree NATIONAL BANK. Be 
Los Angeles 


(Los Angeles) | AMERICAN NAT’L BANK *02 
: (CITIZENS NATIONAL BANK -'90 


. | FARMERS & nes <* 
TIONAL BAN 


“FIRST NATIONAL BANK 

‘LOS ANGELES NAT'L BANK..."85 
‘LOS ANGELES TRUST 60....£103 
SOUTHWESTERN NAT'L BK. ‘02 


| STATE BANK & TRUST CO. -8°89| S 


Pasadena 


mene gcisy | PASADENA NAT'L BARK...’ 
UNION SAVINGS BANK --...5'95 
SAV. BK. OF SANTA ROSA -$°73) 


(Sono ma) | | | 





88| Collections carefully made and promptly remitted 


for at lowest rates. 


Special attention given to _ collections and remit 
promptly in any exchange desired at lowest rutes. 


Collections a specialty. We remit promptly at lowest 
rates, 


Special collection department. Largest bank in 
Southern California. Correspondence tuvited. 


Largest Nat. B. in Southern Californian. Unexcelled 
facilities for making Pacific Coast collections. 


| Collections remitted for on day of payment. Corre- 


spondence invited. 

A general banking business trdnsacted. 

Collections and correspondence invited. All inquiries 
will receive prompt personal attention. 


ecial attention given to collecjions, low rates. 
ransacts a general banking business. 


Collections a specialty. Prompt attention to all bank- 
ing matters. 


Banking in all its branches. Collections will receive 
prompt attention. 


Transact a general banking business. Collections will 
receive prompt and careful attention. 





COLeRAee. 


ee tl PASO NATIONAL BANK -.-"72 

Denver -----| COLORADO NATIONAL BANK.-'66 
lenver) 

DENVER NATIONAL BANK.----'S! 

FIRST NATIONAL BANK 6 

FIRST NATIONAL BANK ------"71 


Baaties in all its branches. Collections carefully 


Coligetions and other business intrusted to this bank 
will receive prompt attention. 


Cpe quenttes given tocollections. Correspondence 


Prompt attention given to all Western collections. 


Eetubliohed 1871. Facilities for anv business in the 
ine of banking. Collections a specialty. 





CONNECTICUT. 





ATWA NATIONAL BANK 
FARM. & MECH. NAT'L BK.- 


artfor: 
Cha rtford) 


. Special attention given to Hartford collections. 
| 


33| Collections or other business sent us will receive 
prompt, careful, and personal attention. 
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BANKERS MONTHLY. 


DELAWARE. 





. . : Name of Bank | 
tows, Commty |seusce "PEEEE aa SPECIALTIES ’ 
a a ! ~— N,N 


Wilmington NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
(New Castle) AND BRANDYWINE-.------- *10| promptly at lowest rates. 


FLORIDA. 


sear oT FIRST NATIONAL BANK *80 Prompt attention to collections and correspondence. 
4 s 





GEORGIA. 


Americus. ......-.| PLANTERS BANK §°91| Collections promptly and carefully attended to and 
(Sumter) | | Yemitted for on day of payment, 


| | 
Atlanta ATLANTA NATIONAL BANK .-°65| Collections solicited and promptly remitted for at 
(Fulton) | lowest rates. 


« | FOURTH NATIONAL BANK....°96| Particular attention given to collections on all points 
| | in this and adjoining States. 


“ | LOWRY NATIONAL BANK.---°61) Oldest bank in Atlanta. Established 1861. U. 8S. 
| designated depository. Collections solicited. 


Augusta j 7 ...°65) Largest bank capital, surplus, and undivided profits 
7 (Richmond) | NAT'L BANK OF AUGUSTA in the City. Collections remitted for daily. 


Columbus. ........| MAT’L BANK OF COLUMBUS.."76, Send us your collections. Prompt and careful returns 
(Muscogee) | made, 
| 


| THIRD NATIONAL BANK *89) Ootigetions aspecialty. We.actually remit the day we 
collect. 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Organized 1865. Collections a specialty. Corre- 
spondents’ interests have same attention as our own. 


Savannah ........ . . 60. ..§'6%) Accounts ef banks, bankers, and corporations solic- 
(Chatham) SAVANNAH BK. & TR. CO. --§ | ited. Unequaled facilities for making collections. 


SAVANNAH TRUST CO.- ----5'02| Collections promptly accounted for. 





SOUTHERN BANK STATE OF | Collections solicited and prompt attention given to 
| GEORGIA 8°70) them. 


Waycross F cross $94) All collections entrusted to our care will receive 
(Ware) | BANK OF WAYCR | prompt attention; remittances made at lowest rates. 





ILLINOIS. 


Alton -.99 This bank endé@avors to give prompt, faithful, and 
(Madison) / CITIZENS NATIONAL BANK | intelligent attention to all business received. ” 


Bloomington | Oldest bank in the city. Collections solicited and 
Cleleun} | FIRST NATIONAL BANK | promptly remitted tor. 


(Fulton) of this bank. 


} 
Canton | FIRST NATIONAL BANK ‘64, Collections have {the personal attention of an ofiicer 
| 


Carbondale ...-..93| This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST RATIONAL BANK telligent attention to all business received. 


.-'95| Collections have the‘personal attention of an officer 
| NATIONAL BK. OF GARMI ..."%5 Collections hay 


Charleston Collections bave the personal attention ofan [officer 
poe FIRST NATIONAL BANK | or the bank. 


| -.92) Banking in all its branches, Collections andthe ac- 
BANKERS NATIONAL BARK | counts of banks, bunkers, and others solicited. 


7" Sseail Liberal terms extended banks and bankers. Collec- 
| CHIGAGO NATIONAL BANK...'62 tions given special attention and remitted forprompt- 
ly at lowest rates. 


ro , ..64| Accounts of banks, bankers, and others received on 
COMMERGIAL HAT'L BANK | the most liberal terms. Correspondence solicited. 


(Cook) 





REPRESENTATIVE BANKS. 51 





Town, County 


Chicago 
- (Cook) 


“ 


Danville 


( Vermilion) 


Farmer City . 
(De Wi itt) 


Marion 
( Williamson) | 


Mason Cit 
(Ma 802) | 
Monticello 
( 


Mount Vernon - 


Murphysboro 


Name of Bank 


| 
| § State t Private 


| GONTINENTAL NAT'L BANK. 
DROVERS DEPOSIT NAT'L 
BANK 


| “EQUITABLE TRUST CO. 
| FIRST NATIONAL BANK 


| MERCHANTS LOAN & TRUS * 


| COMPANY BANK 


| 


“WATIONAL LIVE STOCK BK...’88 
eye TRUST & 7 


OLD FIRST NATIONAL BANK"? 


FIRST NATIONAL BANK 


Est.| 


— Accounts of banksand bankers solicited. Collections 


a 


| CENTRAL ILLINOIS STATE 


: | FIRST NATIONAL BANK 


Yernon --. THIRD NATIONAL BANK 


| FIRST NATIONAL BANK 


(Jackson) 


”y (Richiaindy | 


i ticresaes 


(Eagar) 


(Afarion) | 


Shelbyville . 
(Shel by) | 


Taylorville 
(Christian) | 


(Madison) 


ca 
(Fountain) 


mn 
(De Kalb) | 


Bloomington 


| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


| MERCHANTS NAT'L BARK -- 


oH 





SPECIALTIES 





caretully made and promptly accounted for. 

| Has the same facilities for reserve deposits as any 
other Chicago bank. 

The only exclusively trust company in Chicago. 


s| Collections carefully made and proceeds promptly ac- 
| counted for on moderate terms. Accounts of banks 
and bankers, merchants, and corporations solicited. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Send us your collection business. 


Does a larger volume of business than any bank of 
its footings in the United States. 

With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 
Collections eave the personal! attention of an officer 

this ban 


| Collections have the personal attention of an officer 
of the bank. 


| Collec tions ~ ia the{personal attention of an officer 
of this ban 

This bank endeavors to give prompt, faithful, nnd in- 
telligent attention to all business received. 


| Collections have the personal attention of an officer 
of this bank. 


Collections eres the personal attention of an officer 
of this ban 


65| | Collections have the personal attention of an officer 


* 


‘871 


of the bank. 


Collections have the personal enheenttiie of an officer 
ot the bank, 


CeBestiene have the personal attention of an officer 
f this bank. 


PEORIA NATIONAL BANK --- ‘52 A thoroughly organized collection department. Where 
| 


payment is refused we give you reason why. 


SALEM NATIONAL BANK.----°67| Coestions havethe personal attention of an officer 
| SHELBY GO. STATE BANK--§'95 


| FARMERS NATIONAL BANK 1900 Collections have the personal attention of an officer 


t this bank. 


oBontione Rave the personal attention of an"officer 
this ban 


ft the bank. 


INDIANA. 


ANDERSON BANKING CO. ..+°90! A thoroughly organized collection department, Col- 


lections receive prompt attention, 


CITIZENS NATIONAL BANK ~°87| Collections mere the personal attention of an officer of 


CITY NATIONAL BANK 


MONROE CO. STATE BANK-5'93) 


(Monroe) | 


(Clay) | 


oe tev ae 
CW 


Connersville 
(Fayette) 


Crawfordsv my 
(Mon 


‘FIRST NATIONAL BANK 
| FIRST NATIONAL BANK 


| FAYETTE NATIONAL BANK..-"92 


-| FIRST NATIONAL BANK 


02) 


"86 


64 


this ban 


Collections have the personal:attention of an officer et 
this bank. 


Coiecsinns' have the personal attention{of an officer o1 
this ban 


Collections have the personal attention of anioflicer of 
this bank. 


With the best of facilities for the transaction of every 
branch of banking business. 


Collections have the personal attention of an officer ot 
this bank. 





Collections have'the personal attention of an officer of 
this bank. 


, 
| 
| 
| 
1 
: 
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Name of Bank 


Town, County + Beivate 


§$ State 


Danville... FIRST NATIONAL BANK --....°63 


(Hendricks) 


Decatur 
(Adams) 


Fort Wayne 
(Allen) 


FIRST NATIONAL BANK 


Frankfort 
(Clinton) 


Greencastle 
(Putnam) 


FIRST RATIONAL BANK 
CITIZENS’ NATIONAL BANK. -“"1 
-| FIRST NATIONAL BANK 
HUNTINGTON CO. BANK 
AMERICAN NATIONAL BANK.’01 


Greensburg 
( Decatur) 


Hartford City -.- 
(Blackford) 


Huntington 
(Huntington) 


Indianapolis .... 
(Marion) 


“ “ 


COLUMBIA NATIONAL BK... -°01 
FLETCHER NATIONAL BANK--'39 
MERCHANTS NAT'L BANK ---'65 


Kokomo ........- 
(Howard) 

New Castle 
(Henry) 


( lami) AL BK. ‘ 
Princeton 


or iésony | FARMERS BANK 
Richmond. ......| FIRST NATIONAL BANK 
(Wayne) 


South Dend 
(St. Joseph) 


Sullivan 
(Sullivan) 
Wabash 
¢ 


wiciaiciy | FIRST NATIONAL BANK 


Warsaw 
(Kosciusko) 


Burlington 
(Dea Moines) 


Counct) Bluffs... FIRST NATIONAL BANK 


( Pottawatiamie) 


| FARMERS & MECHANICS 
’| SAVINGS BANK 


“cu “ | FIRST NATIONAL BANK 
Mount Vernon... MOUNT VERNON BANK 
(Linn) | 


| FIRST NATIONAL BANK 


Davenport 


Sioux City 
( Woodbury) 


« | {OWA STATE NAT'L BANK -..’0 


“ 


SECURITY NATIONAL BANK. °S4 


he oe — HAWK NAT'L BANK -'03 


Est.| 


OLD ADAMS COUNTY BANK-S"74 


03 


| 
$87 


CAPITAL NATIONAL BANK -- -'89 


KOKOMO NATIONAL BANK...’02 
CENTRAL TRUST & SAV. 60.502 


8°89) 
*63) 
CITIZENS NATIONAL BANK --*92 
SULLIVAN STATE BANK ----§’ | 


STATE BK. OF WARSAW...$'01) 


| MERGHANTS NAT'L BANK...'70 


Unequaled facilities for making Collections. 


BANKERS’ MONTHLY. 


SPECIALTIES 


First and oldest established bank; do a general bank- 
ing and exchange business. 

| First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


2o| a s » 
3) Collections have the personal attention of an officer of 


AMERICAN NATIONAL BANK. "02 


this bank. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business. 


Collections have the personal attention of an officer of 
this bank. 

Collections have the personal attention of an officer or 
this bank. 


Collections have the personal attention of an officer of 
the bank. 


Handles checks and collections upon the entire State 
of Indiana, Presents Indianapolis collections daily. 


| Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited. 
equaled facilities for making collections. 


Established 1839. Collections given careful 
prompt attention with the best facilities. 


| Un- 


and 


Collections promptly made and remitted for at lowest 
rate. 


Collections have the personal attention of an officer ot 
the bank. 


A thoroughly organized collection dep’t. Collections 
have the personal attention of an officer of this bank. 

| Collections have the'personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer of 
this bank. 

| 

First and oldest established bank; collections have the 
personal attention of an oflicer of this bank. 


Your business solicited. Same will have prompt and 
caretul attention. 


| Collections have the personal attention of an officer of 
this bank. 


| Kirst and oldest established bank; collections have the 
personal attention of an officer of this bank. 





This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


IOWA. 


Oldest established bank with the best of facilities for 
the transaction of every branch of banking business, 


Collections or other business intrusted to this bank 
will receive prompt and curetul attention. 


The first national bank in operation in the United 
States. Commenced business June 29, 1863 


Collections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries, 


Collections on all points given special attention at 
lowest rates. 


The accounts of all needing banking facilities solic- 
ited. immediate attention given to all collections. 


Particular attention given to Sioux City collections. 


| Collections have the personal attention of an officer 
| of this bank; we remit on day of payment. 








REPRESENTATIVE BANKS. 








KANSAS. 


own, county |ysiate SM" of Bank | SPECIALTIES 


Columbus FIRST NATIONAL BANK 02| The largest bank, and the only national bank in the 
( Cherokee) | city. e solicit your business. 


Wichita , .---’02) A thoroughly organized collection department; where 
(Sedgwick) WAT'L BANK OF WICHITA | payment is refused, we give you reason why. 


KENTUCKY. 


Bowling Green... , +69} Collections a_ specialty. At lowest rates. Oldest 
(Warren) POTTER'S BANK Bank here. Capital and Responsibility $300,000. 


amet: 4 FAYETTE NATIONAL BANK.--°70) Collections will receive prompt and careful attention. 
y 


AMERICAN NATIONAL BANK.'94| This bank endeavors to give prompt and intelligent 


a ; attention to all business received. 
efferson 


“ | BANK OF COMMERCE §°66} Liberal terms extended banks and bankers. Col- 
lections given special attention. 


“ | WAT’L BANK OF KENTUCKY... °34) Accounts of banks and bankers received. Corre- 
spondence invited. 


Paducah CITIZENS SAVINGS BANK-.8'85| Transact a general banking business; we make quick 
(McCracken) returns on collections. 





LOUISIANA. 


HIBERNIA BK. & TRUST 60.802) Collections a specialty. Proceeds promptly remitted. 


. - | Transacts a_ general banking, savings. and trust 
or eon TRUST & BANK- | business. Prompt attention given to collections. 





« 18} Accounts of Banks, Bankers, and others received on 
STATE WATIONAL BANK ™ the most favorable terms, 


" t ..°83} Special attention given to exchange, collections, and 
WHITNEY NATIONAL’ BANK eyreek soomee « ge, ’ 


MAINE. 


Portland. .... .... +591 Collections a specialty. Rates low. Send us your 
(Cumberland) FIRST WATIONAL BANK | Maine items. 








MARYLAND. 


Baltimore .---8'98| ** Special attention given to collections, and remitted 
(Baltimore City) CONTINENTAL TRUST CO for at lowest rates. Special terms for time deposits.”’ 


Accounts of banks and bankers solicited. Collection 
go A mami | carefully made and promptly accounted for. — 








°63| A ts of banks, bankers, corporations, fir ad 
FIRST NTAIONAL BANK = fedividuale solicited. Collections a apecialty.” wii 


’ -..°3d| Pr t attention given to collections havi bills of 
MERCHANTS NAT'L BANK ; * lading attached. SAccounts solicited. a = 


..°b4| Accounts of Banks and Bankers solicited on fuvorable 
NAT. BANK OF COMMERCE " Cormss Correspondence invited. - 


MASSACHUSETTS. 


| . 98 M til Hecti ade at | t rat d re- 
(Sujfoik | COLONIAL NATIONAL BANK " ei cted on eae owest rates and re 


’ ~ ollections sent us will receive prompt attention. Ac- 
NAT'L BK. OF REDEMPTION. ."s Ss of banks, bankers, and others solicited. 


“ 98 A unts of banks, bankers, trustees, and individual 
NATIONAL SHAWMUT BANK ™ engneee of banka, , trustees, ndiv 5 
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o4 
Town, County 


Boston ..... : 
(Suffotk) 


Fall River...... 


(Bristol) | 


Lowell 
( Middlesex) 


Albion 


(Calhoun) | 


Battle Creek 


(Calhoun) | 


Bay City .........-. | 
(Bay) 


Big Rapids 
- (Mecosta) 


Charlotte 


(Eaton) | 


DIONE. .«s ice none 
( Wayne) 


( Genesee) 
Ithaca 
(Gratiot) 


Jackson 
(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing 
Ungham) 


Lapeer 
(Lapeer) 


Marshall 
(Caihoun) 


Saginaw 


Sturgis 
(St. Joseph) 


(St. Louis) 


Mankato 
(Blue Earth) 


Minneapolis 
(Hennepin) 


(Ramsey) 


( Winona) 


| § State 


Name of Bank 


t Private Est. 


[AMERICAN LOAN & TRUST 
| co §°81 


| METACOMET WAT’L BANK. ..°53 
| TRADERS’ NATIONAL BANK. ‘02 


| NATIONAL BANK OF BATTLE 
*63) 


CITIZENS STATE BANK 
MERCHANTS’ NAT'L BANK. -’S3| 
COMMERCIAL WAT’L BANK..’S! 
| STATE SAVINGS BANK 

| CITIZENS COM’L & SAVINGS 


$83] 


ITHACA SAVINGS BANK-..-s°93 
UNION BANK 

HOME SAVINGS BANK--....s°93 
CITY NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW.$'72 
NAT'L BANK OF STURGIS ---'s5 








MICHIGAN. 


COMMERGIAL & SAV. BK.--8$°93| Collections have the personal attention ot an oflicer 


BANKERS’ MONTHLY. 


SPECIALTIES 





Transacts a general banking and trust company busi- 
nes 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Banking in all its branches. 


Collections and corre- 
spondence solicited. 


of this bank. 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bank, 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 

tion to collections. 

Commercial and savings departments. Bankers’ busi- 
ness will receive prompt attention. 

Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. : 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


;| Collections have the personal attention of an officer of 


this bank. 


71} Collections have the personal attention of an officer 


of this bank, 


| Collectionsaspecialty. The oldest continuous banking 


institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 


MINNESOTA. 


AMERICAN EXCHANGE BK. --8°79 
CITY NATIONAL BANK 

DULUTH SAVINGS BANK ----8°02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NORTH-WESTERN NATIONAL 


‘ 


SECURITY BANK OF MINN. --5°78 
MERCHANTS’ NAT'L BANK---"72 


"84 





SECOND NATIONAL BANK.---"71 


We invite the accounts and collections of banks, bank- 
ers, corporati@ns, firms, and individuals. 


Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


This bank endeavors to fYXS prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us your collections on Minneapolis, St. Paul, and 
other Northwestern points. Correspondence invited. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


Collections a specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 


We make a specialty of collections and remit promptly 
on day of payment at lowest rates, 





Peete Se eae 


REPRESENTA TIVE BANKS. 





MISSISSIPPI. 


Town, County ystate ‘Name of Bank SPECIALTIES 





BANK OF BILOXI 93} Collections a specialty and remitted for on day of pay- 
™ iiareueas | ment. 


FIRST NATIONAL BANK 03} Collections a specialty. We actually remit the day 
"(idadtson) we collect. 


Nae nee ee 


ONES A eee ee Wee ee ee ener 


Greenville ‘CITIZENS BANK *88} Collections a special feature; prompt returns; lowest 
(Washington) | rates. 


7 ‘FIRST NATIONAL BANK A collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Greenwood. FIRST NATIONAL BANK 88) Pioneer Bank of Leflore County. Collections will re- 
(Leflore) ceive prompt attention. 


Jackson FIRST NATIONAL BANK Oldest national bank in Jackson. Collections and 
(Hin nds) | correspondence solicited, 


SON HT OE 


Meridian FIRST NATIONAL BANK 3) Special collection department. We respectfully invite 
(Lauderdate) | your business. 


“ UNION BANK & TRUST 60.8°03 Collections carefully made and promptly accounted 
or. 


eee en 


Natchez ... 8°95) Special cellection department .under direct personal 
(Adams) — supervision of the cushier. 


West Point §°96) Collections have the personal attention of an officer of * 
(Clay) | this bank. 


Yazoo City BANK OF YAZOO CITY §'76| Send us your collections direct. We make quick 
‘az00) returns at low rates. 


DELTA BANK & TRUST CO--5°04) A. thoroughly organized collection department. 
Prompt attention given collections. 


| FIRST NATIONAL BANK 76\Only national bank in Yazoo City. Collections will 
| receive careful and prompt attention. 





MISSOURI. 





Hermann ; HERMANN SAVINGS BANK. §°67| Collections a specialty. Correspondence invited. 
( Gasconade) 


Kansas City .°86) Thoroughly organized collectiondepartment. Special 
(Jackson) AMERICAN NATIONAL BANK attention given accounts of country banks. 


NAT'L BANK OF COMMERCE -°65| Accounts of out of town banks solicited. Special 
facilities for making collections. 


Sedalia THIRD NATIONAL BANK Special attention given to collections. 


8t. h - . °7%3| Perfect facilities for the transaction of every branch 
aia NAT'L BANK OF ST. JOSEPH of the banking business. Send us your collostions. 


.| The only bank at Steck Yards. Send all stock yard 
ST. JOSEPH STOCK YARDS BK. and South St. Joseph collections direct. r 


TOOTLE-LEMON WAT. BANK .’89| Accounts of Banks and Bankers solicited. 


| . §'64| This bank solicits collections, and remits promptly. 
AMERICAN EXCHANGE BK.. $4) This bank solicits , 


. _...'57| Immediate attention given to all collections. Accounts 
MEGHANICS NAT'L BANK ; and correspondence solicited. 


.-§°99| Int tall d daily balances. Accounts of bank 
MERCANTILE TRUST CO. ---5'%9 ‘aud bankers ceticited.” mn - 


—— VALLEY bene : 


Accounts and correspondence solicited. 


*NAT’L BK. OF COMMERGE.-’57| Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon favorable terms. Write us. 


THIRD NATIONAL BANK *57| Send us your collections. 


7 
| 
| 
: 
| 





MONTANA. 


Great Falls 8°89) The oldest bank inthe city. Collections from mer- 
(Casca | chants and manufacturers receive special attention. 


Vou. XXIX—No, 1—6. 





Town, County 


Omaha 
(Douglas) 


South Omaha..... 
(Douglas) 


(Eureka) 


Manchester. ..... 
( Hillsboro) 


Paterson.... 
(Passaic) 


Name of Bank | 
§ State t Private Est.| 


| FIRST NATIONAL BANK 
UNITED STATES NAT'L BK.--°5' 
| SOUTH OMAHA NAT'L BANK.’86 
EUREKA COUNTY BANK 


63 


5| This bank endeavors to 


BANKERS’ MONTHLY. 


BRASKA. 





SPECIALTIES 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, ‘‘both”’ accounts and collections. 
Send all stock yard, packing house, and South Omaha 
collections direct. 


ive prompt, faithful, and 


intelligent attention toall business received. 


NEW HAMPSHIRE. 


*64 
"65 


FIRST NATIONAL BANK ------’53 


Special attention given ro collections. Low rates. 


rompt returns. 


Unequaled facilities for making collections. Prompt 
attention to all banking matters intrusted to us. 
banking matters 


Prompt attention given to all 


entrusted to us. 


NEW JERSEY. 


(ikea | NAT'L NEWARK BKG. CO. .---'04' Collections in New Jersey a specialty. Direct con- 
ex) | 


| 


| PATERSON NAT'L BANK 


"89) 


nection with nearly every point in the State. 


Collections on Paterson remitted for on day ef 


payment at low rates of exchange. 


| BROAD ST. NATIONAL BANK.’87, We handle items for the entire State of New Jersey. 





Jamestown 
(Chautauqua) 


New York City... 
(Borough o, 
s Manhatian) 


NEW YORK. 


| BANK OF JAMESTOWN 
CHASE NATIONAL BANK 
| CITIZENS CENTRAL NATIONAL 


| “(ii irondwagy 

HANOVER NATIONAL BANK.‘51 
MERCHANTS’ NAT'L BANK 1203 
WAT'LBK. OF NORTH AMERICA 
|MATIONAL CITY BANK 
[NATIONAL PARK BARK.......'50 

ORIENTAL BANK..-.-..------$°53 
| SEABOARD NATIONAL BANK.’s3 


BLAIR & CO. 


| 


| KNAUTH, NACHOD & KUHNE -.- 


$03 


8 


| 
| 





"12 





KOUNTZE BROTHERS 





Unusual care given to collections. Special facilities 


for Buffalo business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Accounts of banks and bankers received on favorable 
terms, 


Successor to the National Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. 


Accounts of banks, bankers, and merchants solicited. 
Collection accounts invited. 


’ 
Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 


€ccounts solicited. Buy and sell foreign exchange. 
Superior tacilities for collections. 


Your account is respectfully solicited. 


United States Depository. Prompt and intelligent 
attention given to all the interests of our customers. 


Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


A | 
Un 
drafts on Europe. 


ake arrangements with banks and bankers in the 
ited States, enabllug them to draw their own 
Issue circular letters of credit. 


Transact a general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y 





Town, County 


a 
(Cattaraugus) 
Oneida 
(Madison) 
Rochester ......-.. 
(Monroe) 


“ 


Charlotte 
Mecklenburg) 


Greensboro 
(Guilford) 


Wilmington 
(New Hanover ) 


on 
(Sum 


Ashtabula 
(Ashtabula) 


mit) 


Bellefontaine 


Cincinnati ........ 
(Hamtiton) 


leveland 
(Cuyahoga) 


Columbus 
(Franklin) 


Coshocton 
( Coshocton) 


Name of Bank 
+ Private 


| § State Eat. 


CITIZENS NATIONAL BANK..°05 


CENTRAL BANK 


| COMMERCIAL BANK $75 


| TRADERS NATIONAL BANK.-"65 


| 
{ 


|GCHARLOTTENATIONALBARK 


COMMERCIAL NATIONAL BANK 
74 
SOUTHERN STATES TRUST 7 
0 


CITY NATIONAL BANK 99 


GREENSBORO LOAN & TRUST 


GREENSBORO NAT'L BANK---*76 
SOUTHERN LOAN & TRUST CO. 
$1900 
CAROLINA TRUST CO. 
COM’L & FARMERS BANK.-5°9! 


| ATLANTIC NATIONAL BANK-*92 


8°02 


NATIONAL CITY BANK 83 
WAT’L BK. OF ASHTABULA.--'" 
| PEOPLE’S NAT'L BANK 


CANTON SAY. & TR. CO.--- 5'02 


$1900 


“54 


| FIFTH NATIONAL BANK *R 


GERMAN NATIONAL BANK.---’8! 

63 
BANK OF COMMERCE CO.. 51900 
CITY DEPOSIT BANK 
COLUMBUS SAV. & TR. 60.5'83 


| MERCHANTS & MANUFAC- 
TURERS NATIONAL BANK -’S1 


PEOPLES BKG. & TR. GO. --$°03 


§°98) 





REPRESENTATIVE BANKS. 


+70, 


57 


SPECIALTIES 


oo 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department, Collec- 
tions have the attention of an officer of this bank. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections carefully made and promptly remitted for 
at lowest rates. 


NORTH CAROLINA. - 


**U. S. Depository.’’ Unsurpassed facilities for making 
collections, Your business solicited. 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general banking business. 


Collections a spe- 
cialty. 


Collections have the personal attention of an officer of 
this bank. 


General banking businesstransacted. North Carolina 
collections a specialty. 


Collections a specialty. Quick returns, low rates. 


A general banking business. Collections solicited. 


A general banking business transacted. 
North Carolina business. 


Organized 1891. Unsurpassed fi ilitt for h 1 
North Carolina collect ous promptly. ay Ceara 


Send us your 


We make collections in North and South Carolina a 
special feature, 


OHIO. 


Collections carefully made and promptly remitted for 
at lowest rates. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facii- 
ity for making coilections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Send us your business. 


Same will be cared for with 
dispatch. 


Collections remitted promptly. 


Collections and covvespendonee solicited. Allinquiries 
will receive personal attention and replies, 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


**Call upon us, or write us, with a view to establish- 
ing business connections.”’ 


We 


ssp artionlarty solicit your collections, which we 
w 


give caretul attention. Inquiries answered. 


Excellent facilities afforded for making collections 
promptly. Correspondence solicited. 


A banking and trust business transacted. Special at- 
tention te collections. Correspondence invited. 


Send us your Columbus and Central Ohio collections, 
Promptly cared tor. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 
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Name of Bank 


Town, County | § state t Private Est. SPECIALTIES 


Elyria ons NATIONAL BANK OF ELYRIA-’ 4 Collections carefully made_and promptly accounted 
(Lorain) | forat reasonable rates. We answer all inquiries. 


~ i . | e 
Findlay “a BUCKEYE NATIONAL BANK.-'86) Collections have the personal attention of an officer of 
(Hancock) this bunk; send us your business. 


Geeeerie CITIZENS BANK ----------.--+°02| A thoroughly organized collection department. Re- 
(Darke) | sponsibility $150,000. 


Hamilton ; MIAMI VALLEY NAT'L BANK °88| Special attention to all collections. Remit always on 
(Butler) day of payment. 


Lima -... ; LIMA TRUST CO. 3) Collections have the personal attention of an officer ot 
Alien this bank; send us your business. 


London . .... LONDON EXCH. BANK CO. --$70| Collections have the personal attention of an officer of 
(Madison) this bank; send us your business. 


Lorain -.-.....- ~ NAT'L BK. OF COMMERCE -1900| Collections have the personal attention of an officer of 
(Lorain) this bank; send us your business. 


Marion ; MARION NAT’L BANK. --..02| Collections and correspondence solicited; all in- 
(Marion) quiries will receive prompt personal attention. 


Massillon ---....-. MASSILLON SAV. & BKG.C0.8'95| Facilities for any business inthe line of banking. A 
(Stark) thoroughly organized collection department. 


Middletown OGLESBY & BARNITZ CO. --§'50| State bank, established 1850; every modern facility 
(Butler) for making collections. 


Mt. Vernon... QIME SAVINGS BANK GO.--+99 


Newark _-.-...... NEWARK TRUST CO. §'03| Collections have the personal attention of an officer of 
(Licking) this bank; send us your business. 


Painesville -...... DOLLAR SAVINGS BK. 60.- $93! Collections have the personal attention of an officer of 
(Lake) | this bank; send us your business. 


PIQUA SAVINGS BANK SO. -$°01| A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


| 


CITIZENS’ BANK 0} Collections carefully made and promesiy accounted for 
at reasonable rates. We answer all inquiries. 


FIRST NATIONAL BANK 51] Oldest and largest bank in Springfield. Modernly 
equipped collection department. 


Steubenville. -..- NAT'L EXCHANGE BANK ‘74| Collections and other matters entrusted to this bank 
(Jefferson) will receive careful and prompt attention. 


Tiffin....-.....---- GITY NATIONAL BANK ------1900| Collections carefully made and promptly accounted for 
(Seneca) at reasonable rates. We auswer all inquiries. 


bo eee NAT'L BANK OF COMMERGCE.'3S| Collections a specialty. Prompt attention to all bank- 
(Lucas) ing matters entrusted to us. 


Urbana 5 -.92| This bank endeavors to give prompt, faithful, andin- 
(Champaign) NATIONAL BK. OF URBANA telligent attention to nll business received. - 


Youngstown | . ..°81| Prompt and judicious attention given to collections 
(Mahoning) | COMMERCIAL NAT'L BANK and all other business entrusted to us. 


7 ttm, s ...-$’87| Collections have the personal attention of an officer of 
| DOLLAR SAV. & TR. GO..-.- this bank; send us your business. 


i 63) Zanesville “Grand Old Bank ” guarantees perfect 
FIRST NATIONAL BANK serviceinall branches of legitimate banking. 


Zanesville 
(Muskingum) 





OKLAHOMA. 


“ ; ' nis 4 
Oklahoma : , ® 0a! Collections a specialty and remitted for on day of pay- 
(Oklahoma) OKLAHOMA CITY NAT'L BK ment. Prompt attention to all matters entrusted 








Allegheny thoroughly organized collection department. 
(Allegheny) $03, Prompt attention given collections. 


Altoona | | A thoroughly organized collection department. Col- 
(Blair) | et L ESTATE TITLE & Tag]. lections have the attention of an officer of this bank. 


Beaver | 88) Collections have the personal attention ofan officer ot 
(Beaver) | FIRST NATIONAL BANK | this bank; send us your business. 

Beaver Falls | _.$°03| Collections have the personal attention of an officer ot 
(Beaver) FEDERAL TITLE & TR. CO.--§ | this bank; send as your business. 


| 
Blairsville | 93 This bank endeavors to give prompt, faithful, and in- 
(Indiana) | BLAIRSVILLE NATIONAL BK. | telligent attentionto all business received. 








Town, County 


Braddock 
(Allegheny) 


Butler 


Canonsburg 
( Washington) 


Carnegie 


(Allegheny) | 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Dono 


Duquesne 
(Allegheny) 


Franklin 


(Venango) | 


Greensburg 
(Westmoreland) 


Greenville 
(Mercer) 


Hollidaysburg .-.. 
(Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Auntingdon) 


Indiana 
(Indiana) 


{rwin 
( Westmoreland) 


Jeannette ........ 
( Westmoreland) 

e 
(Mc Kean) 


Kittanning-..-._-.. 
(Armstrong 


Latrobe 
( Westmoreland) 


Ligonier 
( Westmoreland) 


McKeesport 


(Allegheny) | 


McKees Rocks -.. 


(Allegheny) | 


Meadville 
(Crawford) 


Monaca 
(Beaver) 


Monongahela .... 
( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Castle 
(Lawrence) 


New Kensington _ 
( Westmoreland) 


NONE TNE cose nee 
(Venango) 


Philadelphia... _. 
(Philadelphia) 


-| BUTLER SAVINGS & TR. CO. §'03 


Name of Bank 


§ State t Private Est. 


CITIZENS BANK ---- §'03) 


CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK. -"74 
FIRST NATIONAL BANK-----'9! 
| CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK...'97) 
| OHIO VALLEY TRUST CO. --.§°03) 





FIRST NATIONAL BANK -....°01 
| DUQUESNE TRUST CO.......s:05 
SECOND NATIONAL BANK ‘6: 
‘FRANKLIN TRUST CO..-....$"0! 
MERCH. & FAR. NAT. BK...’s1 
FARM. & MERCH. TR. 60.5190 
FIRST NATIONAL BANK..---’63) 
FIRST NATIONAL BANK --.-..’s7) 
FIRST NATIONAL BANK....."62 
| SAVINGS & TRUST CD.....-:'03 
CITIZENS NATIONAL BANK. 1900 
FIRST NATIONAL BANK.....°s9 
FIRST NATIONAL BANK "6 
FARMERS NATIONAL BANK.’Ss 
CITIZENS NAT'L BANK | 
NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK -.....°75 
FIRST NATIONAL BANK......°98 
NEW FIRST NATIONAL BANK'S) 
CITIZENS NATIONAL BANK.-‘0: 


MONONGAHELA CITY TR.CO.$"01| 








NEW CASTLE SV. & TR. 60.5'03 
LOGAN TRUST CO. 
OIL CITY TRUST CO. -.--.---§°03 


BANK OF NORTH AMERICA 
(Nat.) 1781 





REPRESENTATIVE BANKS. 


SPECIALTIES 


= 
Collections have the personal attention of an officer 
ofthis bank; send us your business. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collectors. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 

Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A, thoroughly organized collection department. 
Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A shqvoustts organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an ofiicer of 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A shevoughiy organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Coieutices carefally made and promptly accounted 
or. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of au officer of 
| this bank; send us your business, 


Prompt attention to €ollections. The oldest and 
largest bank in McKeesport. 

Collections have the personal attention ot an officer or 
the bank; vigorous attention given same. 


This bank endeavors to fixe prompt, faithful, and 
intelligent attention to all business received. 


Collections hve the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to Rye prompt, faithful, and 
intelligent attention to all business received. 


| 
Established 1781. Correspondence solicited and ac- 


counts received consistent with legitimate banking. 





ee 
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60 
Town, County 


Philadelphia 
( Philadelphia) 


“ 


Pittsburg . 
(Allegheny) | 


‘ 


Punxsutawney _. 
(Jefferson) 


Ridgway ...._._- 
Rochester 


(Beaver) 
Scottdaie 


( Westmoreland) 


Sewickley 


(Allegheny) | 


Sharon 


(Mercer) 


Tarentum _.... 
(Allegheny) | 


Turtlecreek 


(Allegheny) | 


Cniontown 


(Fayette) | 


WUPGR ....<....5- 
(Warren) 


.-| ELK COUNTY NAT’ L BANK.-- d 
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Name of Bank 


ls State t Private 


Est. 
(CORN EXCHANGE NAT'L BE. - 

| rere STREET NAT'L BK... 8 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK....'32 
GIRARD TRUST CO. 

| MANUFACTURERS WAT’L BK. "32 
[MARKET ST. NAT'L BANK ...’87 
|PHILADELPHIA NAT'L BANK.“ 
“THIRD NATIONAL BANK 
COLUMBIA NAT'L BANK..." 


(Fourth Ave. anu Wood.) 


| FEDERAL NATIONAL BANK...'01 
‘FORT PITT NATIONAL BANK.” 


(235 Fourth Ave.) 


INDUSTRIAL NATIONAL BK. °03 
“KEYSTONE BANK 

‘LINCOLN NATIONAL BANK "69 
MARINE NATIONAL BANK...."73 
MELLON NATIONAL BANK --.’09 

| PENNSYLVANIA NAT'L BK. --'2 

PEOPLES NATIONAL BANK "64 

| SECOND:NATIONAL BANK...."03 


Ppegee attention givento collections. 


| 
| Superior collection facilities. 





| COLONIAL TRUST CO. 
| FIDELITY TITLE & TRUST £0,,, 
| PITTSBURGH TRUST CO. -.."93 


| (323 Fourth Ave.) 


| PUNXSUTAWNEY NATIONAL 
| BANK 


FIRST NATIONAL BANK --...’34| 
| SCOTTDALE BANK ........-- #32 
FIRST NATIONAL BANK 


SHARON SAV. & TRUST 60.5°02| 





| MAT’L BK. OF TARENTUM----°90 
| NAT’LBK. OF TURTLE GREEK -°03 
WAT’L BK. OF FAYETTE CO. --’ 





" 


FIRST NATIONAL BANK “4 


| Accounts of banks and bankers solicited. 


SPECIALTIES 


Accouuts of banks and bankers received on favorable 
terms. 


Organized 1886, 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


a of banks, corporations, and individuals so- 
cited, 

Special attention given to collections. Accounts of 
banks and bankers solicited. 


i} Interest allowed on balances. Acceunts of banks and 


corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations. firms, and 
individuals solicited. Collections promptly handled. 


Organized 1803. National Bank, 1864. Accounts of 
banks, bankers, corporations and firms solicited. 


Accounts of banks, bankers. corporations, and indi- 
viduals solicited. Collections a specialty. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


)} Collections a special feature; prompt returns; low- 
est rates. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspoudence solicited: all inquir- 
ies will receive prompt personal attention. 


Accounts solic- 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Accounts of bauks and 
bankers solicited. 


Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


| Prompt and careful attention given to collections, 


accounts of banks. bankers, corporations, and firms. 


Accounts of banks and bankers solicited. 
trast capacities. 


Acts in all 


Corre- 
spondence invited. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Collections and correspondence solicited; all inquiries 
| willreceive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; sendus your business. 

This bank endeavors to fi 
intelligent attention to a 


Oldest and largest bank. Established 1882. 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


ve prompt, faithful and 
business received. 


Individ- 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


| Collections have the personal attention of an officer 


of the bank; vigorous attention given same. 


Collections have the personal attention of an oflicer 
of this bank. Send us your business. 


| Collections have the personal attention of an Officer 
of this bauk; send us your business. 


Cottoctions have the personal attention of an officer of 


his bank; send us your business. 








REPRESENTA Td VE BANKS. 


ows, County | ystate SamgofRank SPECIALTIES 
| 





Washington FIRST NATIONAL BANK “64 Caitoctions have the personal attention of an oflicer of 
(Washington) | this bank; send us your business. 


| 
Waynesburg | | AMERICAN NATIONAL BANK ; Collections and correspondeuce invited. All inquiries 
( Greene €) | te l receive personal attention and replies. 


Wilkinsburg — NATIONAL BANK.1900; We represent the drawer, urge payment, and are 
(Allegheny) successful collectors. 


Wilmerding ’ "95 Cotjections have the personal attention of an officer 
(Allegheny) | EAST PITTSBURG NAT'LBK. tthis bank; send us your business. 
| 


Windber *03) C sioctions have the personal attention of an officer of 
(Somerset) | | CITIZENS NATIONAL BANK.- i. his bank; send us your business. 


SOUTH CANOLA. 


Charleston " hed =~ eldest National bank in 8. C, Solicits accounts 
(Charleston) | PEOPLE S NATIONAL BANK. f banks, bankers, and corporations. 


“ |SOUTH CAROLINA LOAN & Do a general banking avd exchange business. Collec- 
TRUST C §°69 tions a specialty. 


Columbia 68 We afford the best facilities for collections throughout 
(Richiand) | | GAROLINA NATIONAL BANK... the State of South Carolina. 


= A mneral banki and t t busine tr ted. 
|Patmerre BANK & TRUST bens Collections receive prompt attentien. ars Pree 


Spartanburg | AMERICAN NATIONAL BANK ss Collections carefully made and promptly accounted for 
(Spartanburg) | treasonable rates. We answer allinguiries. 





Sioux Falls -. "8 ® Thoroughly organized collection department. Prompt 
(Minnehaha) attention and remittance. 





TENNESSEE. 


Chattanooga | pinst NATIONAL BANK. 7 Send us your items on Chattanooga and vicinity. 
(Hamilton) Correspondence solicited. 


Clarksville L 4 Oldest bank in_Tennessee. Send us your items on 
(Montgomery) NORTHERN BK. OF TENN.. Clarksville. We make quick returns. 


Jackson -.'86 If. you want prompt returns, send usyour business 
(Madison) | SECOND NATIONAL BANK. direct. We make quick returns. 


Knoxville. . -| CITY NATIONAL BANK 88 Collections receive personal attention, Remittances 
(Eno made promptly at reasonable rates. 


THIRD NATIONAL BANK ‘87, Collections a specialty. Send us your business. We 
make quick returns. 


Memphis MEMPHIS NATIONAL BANK.’87| Collections given special attention and remitted for 
(Shelby) promptly at lowest rates. 


| HOME FINANCE & TRUST 60.502 A general banking business transacted. Special atten- 
tion given tocollections, 


"AMERICAN NATIONAL BANK.’83, This bank has the largestcash capital ofany national 
bank south of the Ohio river. 


= 63, This bank shows a larger gain of deposits in two 
| “FIRST NATIONAL BANK years than all other banks in this city combined. 


«| atin 69) This bank bas larger surplus and profits than all 
| FOURTH RATIONAL BANK other banks in this city combined. 


TEXAS. 


saint = * = mnt cane 





ee _| AMERICAN NATIONAL BK... --'03) C etestions a special feature; prompt returns; lowest 
ates. 


..-..00 Personal attention to collections and all other matters 
| | AUSTIN NATIONAL BANK entrusted tous. We waut your business. 


Cleburne. *90 Collections a specialty ; promptness efficiency, reasonu- 
(Johnson) | | FAR. & MER. NAT'L BK. able rates; try us. ? 


Corsicana ‘88 Collections a specialty, proceeds promptly remitted. 
(Navarro) | city WATIONAL BANK Send us your ‘orsicana items. 


Dallas 75) Send us your Texas collections; we have correspon- 
(Datias) | WATIOWAL EXCHANGE BARK -" dents in all the principal towns and cities. 


8 AGS A AE 0 





62 


Town, County 


Dallas 
(Datias) | 


“ 


Denison 
(Grayson) 


£1 Paso 
( 


Fort Worth 
( Tarrant) 


Galveston 
(Galveston) 


Houston 


(Harris) | 


Sherman 
(Grayson) 


Temple 


Terrell 
(Kaufman) 


mee: 


Cmbkonnan 


Waxahachbie...... 
( 


Ellis) 


Salt Lake City. 
(Salt Lake) 


B ANKERS’ MONTHLY. 


| Name of Bank 
| § State t. P ‘rivate Est.| SPECIALTIES 


‘Texas NATIONAL BANK 04) Send us your Texas collections, Dallas items espe- 
| cially. We make quick returns; try us. 


| | WESTERN BANK & TRUST co. Texas collections. The entire State, 


93, +and satisfactory service guaranteed. 


— NATIONAL BANK 83, Denling direct with principal potute in the State, we 
cover Texas in collections. ry us. 


= NATIONAL BARK OF DEN- We make collections in North Texas and the Indian 
ISON | 


Direct, quick, 


Territory our specialty. 


FIRST NATIONAL BANK 81) Send us _your collections on all points in Western 
Texas, New Mexico, and Arizona, 
FARMERS & MECHANICS WA: Send your Texas and Indian Territory collections 
TIONAL BANK direct to us. 


STATE NATIONAL BANK 84) Send your Texas collections to the great railroad 
| center of the State. 


WESTERN NATIONAL BANK.----.| Accounts and collections solicited. 


| E. M’GARTHY & CO. General banking business. Send us your Texas items, 
especially your Galveston business. 


PLANTERS & MECHANICS — Accounts of banks, bankers, and merchants solicited. 
NATIONAL BANK | Cellections carefully made and promptly remitted for. 


| SOUTH TEXAS NAT'L BANK.-°90) Collections a specialty and remitted tor promptly. 
| 


same attention toe all banking matters entrusted 
| tous. 


-| CITY NATIONAL BANK 90| ‘* United States Depository.’’ 


FIRST NATIONAL BANK *8i| This bank has the largest surplus, in proportion to 
| capital, of any national bank in the United States, 
. except two in New York and twoin Pennsylvania, 


FROST NATIONAL BANK-.----°65) Sperdat steuntton given and quick returns made on all 


NAT'L BK. OF COMMERCE..‘03 Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


MERCH. & PLANT. NAT'L BK.'72) Organized 1872. ‘*U. S. Depository.’’ Accounts ot 
banks and bankere solicited. 


CITY NATIONAL BANK 02} Special attention given to collections. Send us your 
Temple items. We make quick returns. 
TEMPLE WATIONAL BANK ---°98) Numerous correspondents in this vicinity give us un- 


| surpassable facilities for making prompt collections. 





FIRST NATIONAL BANK "88! Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


TEXARKANA NATIONAL BK.-’87| U. S. Depository. Collections will receive prompt and 


caretul attention, 


FIRST NATIONAL BANK 74) Special attention given to collections. 





WACO STATE BANK---------* | Special attention given and make low rates on all 
| Texas collections with reasons jor non-payment. 


CITIZENS NATIONAL BANK - 84, Send pe your collections. Promet and careful returns 
made. 


_UTAH. 


| ware ex. OF THE REPUBLIC.” 90) Agpounte of banks, bankers, and others solicited. 
Prompt attention to all banking matters sent us. 


| 

| 

UTAH COM’L & SAV. BK. --§'89, Collections and correspondence solicited; all inquiries 
| will receive prompt personal attention. 


VIRGINIA. 





(Norfotk) 


Petersburg 
(Dinwiddie) 





CITIZENS BK. OF NORFOLK 8°67| City Depository. Special facilities for making collec- 
tions. Prompt returns. 


NAT’L BANK OF COMMERCE.*78 Coltections sent us will receive prompt and careful 
attention. 

NORFOLK NATIONAL BANK.--°85, Oldest national bank. Collectionsa specialty. Organ- 

ized 1885. 


PETERSBURG SAVINGS & * a Established 1860. A general banking business. Col- 
SURANCE co. 60) lections solicited. 
| 














REPRESENTATIVE BANKS. 


—— 


Name of Bank 








Town, County | ¢ ctate + Private Est. SPECIALTIES 
° 
eee | en eee ees aaa = 
Portsmouth ......| PEOPLES BANK ------..------ $93 Mercantile and bank collections a specialty. We pre- 
(Norfolk) | sent drafts in person aud remit promptly. 
Richmond ....-.../ AMERICAN NATIONAL BANK °99| Collections receive promp: attention. Cerrespondence 
(Henrico) invited. Terms reasonable. 


| 
eee “ | MERCHANTS NAT'L BANK -..°70| A specialty made of collections throughout the South. 


nee “ | STATE BANK OF VIRGINIA--§°70| Virginia collections carefully made and promptly ac- 
c 


ounted for, on reasonable terms. 
Winchester. ...... ’ 02 
ester... FARMERS & MER. NAT. BK. 





United States Government depository. Try uson your 
| collections. 


WASHINGTON. ; 


Seattle ..... seal PUGET SOUND NAT'L BANK.-'83 Collections a specialty. Special facilities for handling 
(King) | Alaska business. 7 


© seswewen “ | SCGANDINAVIAN-AMERICAN BK. We solicit your Washington and Alaska items. 
$92 








Prompt remittances at lowest current rates. 








Spokane ........... SPQKANE & EASTERN TR. C0. Does a general banking business. Collectionsa spe- 
(Spokane) $°90 cialty. Correspondence solicited. 
Tacoma .......... Baler $89 Do a general banking and exchange business. Ac- 
(Pierce) FIDELITY TRUST CO z counts of banks and bankers solicited. 
“ _.....-- “ | PACIFIC NATIONAL BANK----°85 Collections a specialty. Correspondents throughout 
| the Northwest. 
WEST VIRGINIA, 
Charleston....... 92 Accounts of banks and bankers solicited. Collections 
(Kanawha) | KANAWHA RATIONAL BANK | on all West Virginia points a specialty. 
Fairmont -......-.| . §'03] General banking business transacted. Send us your 
(Marion) CITIZENS DOLLAR SAV. BK. s | Fairmont items. 7 
Parkersburg....-- FARMERS & MECHANICS Collections made at favorable rates in West Virginia 
( Wood) | NATIONAL BANK 1900) 1@nud promptly remitted for. : 
ae | 


Wheeling ........ | DOLLAR SAV. & TRUST CO. $87) Special attention given to business of banks, bankers, 
( Ohio) | and collections from merchants and manufacturers. 


WF  sneesane - : .99| CoMections sent us will receive prompt attention. Ac- 
NATIONAL EXCHANGE BANK | counts of banks, bankers, and others solicited. 


WISCONSIN. 


Ashland........... | ASHLAND NATIONAL BANK .’84, A. thoroughly organized collection department. 
(Ashland) | Prompt attention given collections. 





Marinette. ......../ . ....75| We solicit your collections and will give them prompt 
(Marinette) | STEPHENSON NAT'L BANK | and careful attention. 
Milwaukee........ | FIRST NATIONAL BANK.-.--- 53! U. 8S. depository. Collections throughout the North- 
(Milwaukee) | FIRST NATIONAL BANK | Went. Out of town accounts given special attention. 
OO eencieeee “ | MARINE NATIONAL BANK..-.°39 Established 1839. Collections a specialty. 
Se A ealiewicee “ | WISCONSIN NATIONAL BANK’92) Accounts of banks and bankers solicited. Collections 
| weceive prompt attention. 
Neitllsville -....... | .--$'98, Collections have the personal attention of an officer 
(Clark) | COMMERCIAL STATE BK..-§ | ofthis bank; send us your business. 
WON. ccccw ence - .."92) Send us your collections: we will carefully attend to 
(Marathon) | WATIONAL GER.-AM. BANK | them and remit promptly. 


CANADA. 


Hamilton, Ont ...| BANK OF HAMILTON------------ Collections made in all parts of the Dominion of 


( Wentworth) Canada, Prompt returnos. 
Toronto, Ont...... BANK OF TORONTO ------------- Collections made in all parts of the Dominion and 
, (York) BANK OF TORONTO returns premptly made at favorable terms. 

i. weeaewes “ | CANADIAN BK. OF COMMERGE- ol attention given to collection ef Commercial 
Montreal, Que. -. Collections are undertaken at the most favorable 
(Hoche: aga) — see norte rates at all points in the Dominion of Canada. 
 Sealeagals “ | BANK OF MONTREAL-.---------- Accounts and correspondence solicited; collections at 
BANK OF MONTREAL all points in Canada undertaken at most favorable 

rates. 






































































































































































































































ae En ee Ne ee 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be | relied o1 on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


aAnniston*et Caihoun 


Bessemer*et _...Jefferson 
sBirmingham*et_Jefferson 


aDecatur*et 
aFlorence*et... Lauderdale 
aFt. Payne*et De Kalb 
aGadsden*st 
aHunteaville*et _.. 
aMobile*st 


TaMontgomery*et ._Moat’ y 
aOpelika*et Lee 
4Selma‘*et 


aTalladega*et ....Talladega 
a Troy’ Pike 
aTuscaloosa*et Tuscaloosa 


J. J. WILLETT. Refers to 
a and First National 

Boar tee & ODELL. 

Bb. ALLEN. Refers to First 
Natlonal Bank. 

NATHAN L. MILLER. Rooms || 
902, 903, and 904 First National 
Bank Bldg. Refersto Alabama 
and First National Banks. 

UNDERWOOV& THACH,Coun- 
sel for Peoples Savings Bank 
and Tutwiler Coal, Coke & 
fron Co. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
a for First National 


FRED'S BALL. 

SAMFORD & BRIDGES. 
ioe JEFFRIES & PART- 
WHITSON & DYER. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


Bisbee*et _. 
. Yay ages 


faricopa | 


aTucson*st.. .. Pima | 


...Cochise | JOSEPH M. O'CONNELL. 
| Gir 


M. GIBBES 
ALMERS & WILKINSON. 
- SA) _ 


Cc. ©. WOOL 
T. D. SATTE IRWHITE, 


ARKANSAS. 


aArkadelphia*et Clark 
aBatesville*et. lndep’dence 
aCamden*et...... hi 

4E] Doradoset 
aEureka Sprinere Carroll 
aFayetteville*et _Wash’ton 
aForrest City*etSt.Francis 
Fort Smith*et ..Sebastian 
aHamburg*et Ashley 
aHelena*et___...... Phillips 
«Hot Springs*et. .Garland 
aJonesboro*st ..Craighead 
TaLittle Rock*st .. Puiask! 


aTexarkana*et 
aVan Buren*st .. Crawford 


J. E. BRADLEY. 
H.S. COLEMAN & SON. 
SMEAD & POWELL. 
FLENNIKEN & MARSG. 
WHITE & JAMES. 
B. R. Pen 
W. W. NORTON. 
MECHEM & MECHEM. 
GEORGE & BUTLER 
UARLES & MOORE. 
WOOD & HENDERSON. 
WESTBROOKE & MATHES. 
JOSEPH LOEB. peewee to any 
bank in Little Ri 
« TEMING WAY & ROSE. 
bank in city. 


& MoCULLOCB. 


ALLEY. 

YTON & STAYTO 
JOHNSTON & HUDDLESTON. 
JOHN M. CRAWFORD. 
McRAE & TOMPKINS. 
WEBBER & WEBBEK. 

CHEW & FITZHUGH. 


| 











Town and County. 


| 
| 4 Alameda*et 
| Bakersfleld*et 
| Berkeley*et. 
| Chico*et _. 
aColusa*et - 
| 4Eureka*et. 
4Fresno*et . 
Grass Valley’ 
| aHanford*et - 


Name. 


CALIFORNIA. 


mboldt 
. Fresno 
Nevada 

-Kings 


| aLos Angeles*et- Los Ang’s 


| 
aMarysville*st 

| aModesto*et ... 
aNapa*et 


aNevada City*et 
sOakland*et 
| AOroville*et 


- Stanislaus 


.-.Nevada 


Alameda 


Pasadena*et..Los Angeles 


4Pomona*et ..Lo 


|| aReddin on 


| aRiverside*et_. 
| TaSacramento*st - 
sSalinas*et 


8 ae 


-Shas' 
“Riverside 
.Sacra’o 
Monterey 


| aSan Bernardino*stSan B’o 
aSan Diego*et...San Diego 


| «San Francisco*et...San F. 


aSan Rafael*et 


«Santa Rosa*et . 
aVentura*et 








San Jose*et...Santa Clara 


Marin 
«Santa Barbara*etS’nta B’a 
aSanta Cruz*et Santa Cruz 


-Sonoma 


\Stockton*et_.San J oaquin 
.... Ventura 

Watsonville*etSanta Cruz 
aWoodland*et ........Y 


olo 





E. K. TAYLOR. 
Be CF 


J.N. 
.H. 

C. : 

J. L. C. IRWIN. 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS._ Reference: 
First National Bank 

WORKS, & WORKS. Attor- 
neys for National Bank of 
California. 

FORBES & presuons. 

L. L. DENN 


| eee JOHN STON & 


JOHNST 
T. C. LINDLEY. 
EDWARD A. HOLMAN. 
A. E. BOYNTO 
WRIGHT, BELL & WARD. 
NICHOLS & PITZER. 
BUSH & PERRY. 
JOHN G. NORTH. 
L. T. HATFIELD. 
DAUGHERTY & LACEY. 
OTIS & GREGG. 
LUCE & SLOANE. 


CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 

CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco. and ti National Bank, 
San Francis 

BERNARD Pp LAPACHET, 530 
Parrott Bldg. Refers to Galt. 
ee Safe Deposit & Trust 

om 

EDWARD "B. YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust Co. and Swiss- 
American Bank. 

C. L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

F. B. MARTINELLE. 

HENLEY C. BOOTH. 

P. NETHERTON. 

XD 'B. WARE. 

JOSHUA B. WEBSTER. 

a an . ee. 


D.F 
ARTAOT ze € RUSTON. 


COLORADO. 


Pitkin 


aCanon City*st...Fremont 


. W. CLARK. 
R. H. WHITELEY. 
WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e@ Express Office. 
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t Telegraph Station. 


{State Capital, 





REPRESENTA TIVE ATTORNE YS. 


Town and County. Name. Name. 


Town and County. [ 





——————————————e | eRe sas Ss 


aCentral City*et Gilpin = +. WITHROW. 
DISTRICT OF COLUMBIA. 


lorado City*et..EK1Paso RICKAbDS. 
abeleredo SprgersisiPace | § | Mea LLISTER & GANDY. 

D.C. | BLAIR & THOM,Colorado Bldg. 
Refer to all Bankes. 


aCripplecreek*et....Teller | V. H 
+ be aver | | eae BLOOD & BAN- | 
qaDenver*st e | CROFT, Cont. Bldg. Attor- | aWashington*et .... 
neys for the Colorado Nat “ : DIN 
| BICKSLER, MoLKAN & BEN: i & aaa oie 
| mercantile collections; bust- 
| ness before the general land 
office and pension office 


NETT, Equitable Bidg. Colo- 
rado counsel for American 
specialty. 
GEORGE H. CALVERT, JR., 


Surety Co. of New York. | 
FILLIUS  & DAVIS, Cooper 
| Bidg. _ Reference, 
. Bradley Bldg Mercantile Col- 
lections and General Practice. 


First Na- 
| tional Bank. 
Refers to National Bank of 


THOS. H. HOOD, equitable Bldg. 
Refers to First National Bank. 
Washington. 
| KNIGHT BROS., McGill Bidg. 


| ROGERS, CUTHBERT & ELLIS, 
Solicitors of U.S. and foreign 


Boston Bidg. Attorneys for 
United States Nat. Bank. | 
patents; counselors tn patent 
causes; — and patent 


| STUART D. WALLLNG. 
law experts. 
LARNER, 1385 F Bt. 


Ern- 

| pe & Cranmer Building. Attor 

| for Denver Nationa! Bank. 

wo! mare en he + JOHN iH 

| counsel for the GR. Attorney for Waghington Loan 
aDurango*et LaPlata | FREDERICK C. PERKINS. | Sey tor “Netion) Mee, 
aFairplay*et.. .......-Park | C. A. WILKIN. pofitan Bank, and Woodward 
Florence*st .... - Fremont | F. P. WARNER. @ Lothrop. 
aFort Collins*et.. Larimer | JEFFE RSON McANELLY. | PENNEBAKER & JONES, 1331 
aGeorgetown*st Cl’r Creek | CLARENCE JARBEAU. F st. Federal practice and 
aGrand Junction*et..Mesa | SAMUEL G. MOMULLIN, U. S. Court of Claims business 
sGreeley*et Wild | THOMPSON & HATCH. exclusively. Refer to Bell & 
Idaho Spr’gs*etCl’r Creek | A. D. BULLIS Co., bankers. 
aLajunta*et......... Otero | M. F. MILLER. 
aLeadville*st Lake | WILL “s H. NASH. 


aOuray*et Ouray | STORY. & STORY 
aPueblo*et Pueblo | HARRY P. VORIES. Reference | 
by permission: First National 
and Mercantile National Banks. 
Chaffee | GEO. Lb. WILLIAMS. 
aSterlin Logan | ta ae & NAUGLK. 
aTelluride*set...San Miguel | L. W. ALLEN 
aTrinidad*st ..Las Animas | i Cc. Moc HESNEY 
Victor*et .......... Teller| T. E. McCLELLAND. 


FLORIDA. 


| sArcadia*et DeSoto | yoseaere R & BURTON. 
| aBraidentown*e}- Manatee | J.J. STEWART. 
| aFernandina*et ....Nassav | H. J. BAKER. 
| aGainesville*st.... Alachua | H. DAVI 
| aJacksonville*et .... Duval COOPER & COOPER. General 
| law practice. Attorneys for the 
National Bank . Jacksonville. 
FLEMING & FLEMIN 
torneys for Me aaa Ex- 
change Bank. Refer to any 
bank in the city. 
Monroe | G. B. PATTERSON, 
.-.-Columbia | HOOZER & GILLEN, 
Marion | H. SANDERSON. 
sOrlando*et MASSEY & BAUMGARTEN. 
aPensacolasst ...Escambia | PATTILLO CAMPBELL. 


Salida*et 


CONNECTICUT. 


Ansonia*et_._. New Haven | C. H. STORRS. 
aBridgeport*sr _. .Fairfield | HALL & HIL Lx 


Fairfield 

New Haven 
Greenwich*et.... Fairfield 
TaHartford*et _.. Hartford | 


Meriden*et ...New Haven 


aMiddletown*et _..Mid’sex | 


New Britain*et.. Hartford 
aNew Haven*st .New Hav. 


aNew London*st.NewLon. 
Norwalk*et ......Fairfield | 
aNorwich*et..New London 


eae Tolland 

Fairfield 

olfemeberse y*et New Haven 
aWillimanticest. Windham | 
aWinsted*et .... Litchfield 


BOOTH & ALEXANDER 
WILLIAMS & HARRIMAN. 
| R. JAY WALSH. 
HUNGERFORD, HYDE, JOB- 
LYN & GILMAN, 49 Pearl 8t. 
Attorneys for Hartford Nation- 


zratt & Cady Co., and R. 


LifeInsurance Co., The Aetna 
National Bank, and the United 
States Bank. 

GEO. L. KING. 

M. EUGENE CULVER. 

| GEORGE W. ANDREW. 


Chapel St. Refers to National 
Tradesmen’s Bank. 
JAMES E. WHEELER. 
to First National Bank. 
WILLIAM A. WRIGHT General | 
law practice and collections. 


ARTHUR B. CALKIN 
WARNER & GOLDSMITH. 
HIBBERD R NORMAN. 


| CHARLES PHELPS. 

HART & KEELER 
NATHANIEL R. BRONSON. 
| W. G. MANCHESTER. 





DELAWARE. 


Kent | ROBERT H. VAN DVKE. 


4Georgetown"et .. 


Sussex 
aWilmington*et NewCastie | HARRY RMMONS. 


EDWARD D. HEARNE, 
any Bank in Wilmington. 


al Bank, Hartford Trust Cos O-» | 


n & Co | 
SPERRY &MOLEAN, Aetna Life || 


Bidg. Attorneys for The Aetna | sathonstet 
| TaAtlanta*et 


RICHARD H. TYNER, 865 | 


Refers | 


Refers to First oo Bank | 


Kefers to | 


aAugusta*et ....Richmond 
|| aBainbrid, 


| aCartersville*et.... 
aColumbus*et .. Muscogee 


|| aCuthbert*st ....Randolp 


| aSt. Augustine*et . St.John 


.. Leon 
Hilisboro 


TaTauahassee*et. 
|| aTampa*et 


| W. W. DEWHORST 
G. P. RANEY. 
F. M. SIMONTON. 


GEORGIA. 


Alban 
es 


.-..Decatur 


aBrunswick*et Glynn | 


Bartow 
Cordele*et 


aDaweon*et .... ~~ ee | 





sElberton*et.. 
sGainesville*et- 


Hal 
«sGriffin*et.... .. --Spalding | 





|| 
| 


POPE & BENNET. 

ELLIS & ELLIS 

ERWIN & ERWIN. 

ABBOTT & GOREE, Century 
Bldg. General Counsel for At 
lanta National Bank, ore 
Cotton Oil Co. , Georgia Mar 
Co. References: American vor 
ton Oil Co., N. Y., W. & 
Sloane, N. Y. Speciaities: oz 
mercial and. ornare n Law. 

BROWN & RANDOLP Gen- 
eral Counsel Fourth National 


ank. 

ELLIs, WIMBISH & ELLIS, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 
alt 

SLATON & PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
ney for Planters Loan & Sav- 
ings Bank. 

* > RUSSELL. 

A STEPHENS. 
RAUSS & SHEPARD. 
ay MILNER & SONS. 
icNEILL & LEVY. Attorneys 
for National Bank of Columbus. 

. M. ESTES. 

.C. WORRILL. 

(MES G. PARKS. 

.C. VAN DUSER. 

. 8. BOONE. 

M. W. BECK. 


Sun. 


ese 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and er Directory List. 


aCounty Seat. ® 


Money Order Office. 


e@ Express Office. 


¢ Telegraph Station. 


{ State Capital. 


ee pee 


a 
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Town and County. 


aHartwell*et 
aLa Grange*st 
“et 


aMarictta*et Job 
aMilledgevilie*st - Baldwin | 
aNewnan*et ; 
aRome*et. .......... Floyd | 
aSavannab*et.... Chatham 


aThomasville*et_..Thomas 

Thomeon *et.... McDuffie 
4Vaidosta*et ....Lowndes 
aWashington*et. _..Wilkes 
a Waycross*et Ware 


BANKERS’ 


Name. 


o 


JULIAN McCURRY. 
& YOUNG 
TURNER, Attorneys 
me erica National Ban 
Ee SANFORD. 
Ail. 
& FOUCHE. 
BARROW, Attorneys 
‘tee Cc >mmercial Bank. 
to apy bank in Savannah. 


HAMMOND & HAMMOND. 
JOHN T. WEST. 
WOODWARD & SMITH. 
COLLEY & SIMS. 
J.L.SWEAT & SON. 


.2SESE cop 
Be tere 
BgaP ees aur 
ip ee ee Oe 
PEP ORs em 
meats 


iDAHO. 


Ada | 


ILLINOIS. 


‘Abingdon*et. ..-Knox 
4Aledo*et . -Mercer 
Madison 
Anna*st .. Union 
&Aurora*et . -Kane 
4Belleville*et 
4Belvidere*et _ 
aBenton*et 
aBloomington*et..McLean 
Bushneli*st..McDonough 
Alexander 





RICHARDS & HAGA 
ein & JOHNSON 


L. SULLIVAN. 
JAMES E_ BABB. 
iE : GRAY, 


(R. 


HEI MER. 


W. H. BEAVER 
McARTHUR & COOKE. 
E. C. HAAGEN 

A.N. SESSION. 

JOHN M. RAYMOND. 
WILLIAM TU. HALBERT. 
HUNT & THOMPSON. 
W.S CANTRELL. 
RAYBURN & BUCK. 
CYRUS A. LANTZ. 
MILES F. ener. 


C.B. ‘ADAMS. 

HARKER & HARKER. 
BELL & BURTON. 
PARKER & PEA. RCE. 
RAINEY & JONES 
DAVID E. MACK. 

See Marshall. 

WOLFE & MULLIKEN. 
J.H. MARSHALL. 

DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference | 
American Trust & Savings 
Bank and Hibernian Banking 
Association, 


CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leading Mercantile Agencies. | 


COX, HELDMAN & EVERETT, 
1016 Woman’s Temple. Refers 
to First National Bank. 


CRATTY BROS., JARVIS & 
LATIMER, 159 La Salle 8t. Cor- 
oration and commercial law. 
ferences: Chicago National 
Bank, Lyon & ealy, and 
American Trust & Savings Bk, 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and general law practice. 
— Bankers’ National 

an 


FERGUSON & GOODNOW, 100 
a St. Refer to Chi- 
© National Bk. and Chicago 

Tit le & Trust Co. 


Refer |} 


|| aFairfiel 


M ON THL Y. 





| Town and County. 


| aChicago*et 
(Continued. ‘y 


. || aClinton*et. 


Collinsville*st 
aDanville*et 


“et. & 

Rast St. Louis*set .St.Clair 
aKdwardsville*st .Madison 
——~ - -Effingham 
E ane 
caeer * jemi 

Wayne 
Farmer Chty*er -DeWitt 
aF reeport*et...stephenson 
aGalena*et Jo Daviess 


|| aGalesburg*et 


Geneseo*ert 

Gibson City*et 

Grant Park*e ..Kankakee 
Greenfield*st 


Mason 
Hoopeston*st.. Vermilion 
aJacksonville*st ..Morgan 


|| ad erseyville*et. 


| aJ oliet*et 
aKankakee*st..._Kankakee 

Kewance*st H 
Lasalle*et 


aLewistown*et 
aLincoln*et ney 
Litchfield*et Montgomery 
aMacomb‘*et ..McDonough 
aMarlon*et .... Williamson 
«Marshall*et Clark 
ss = — 
Mendota’ Lasalle 
dieeena City*et Massac 
Moline*et ....Rock Island 
sMonmouth*et Warren 
aMonticello*et.......Piatt 
aMorris*et .........Grundy 
4Mt. Vernon*et . Jefferson 
aMurphysboro*et _Jackson 
Olney*et. mo 








aPontiac*et . 
aPrinceton*et 
Prophetstown*et 
Whiteside 








| E. FERRIO, 


| PECKHAM, 


| R. W. 





Name. 


159 La Salle St, 
Refers to State Bk. of Chicago. 


MUSGRAVE, VROMAN 
LEE, First National 
Bldg. Attorneys for 
Dearborn National Bank. 


CHARLES’ E. PAIN, First 
National Bank Bldg. Com- 
mercial and Corporation Law. 

Refers to American Tr. & Sav. 
Bk., Federal Tr. & Say. Bk. 


SMITH, PACK- 
ARD & APM ADOC, First Na- 
tional Bank Bidg. Attorneys 
for First National Bank. 


& 
Bank 
Fort 


| RITSHER, MONTGOMERY & 


HART, Chicago National Bank 
Bldg "Attorneys for Chicago 
National Bank ond The Equi 
table Trust Co 


JOHN FULLER 


| W. G. BURROUGHS. 
WILLIAM L. CUNDIFF. 
8. 


L. A. MI 
JOHN A. DOWDALL, 
JOHN re IVES. 
WHEATLEY. 
Frank L. SMITF. 
WISE & McNULTY. 
W.P. E. 
EGAN. 
Howe HENNING. 
- JOHNS 
heniick & HERRICK. 
DOUGLAS PATTISON. 
O'NEILL & CALLAHAN, ‘col- 
lections promptly attended to. 
WILLIAMS, LAWKENCE, & 
GREEN. Refer to Peoples 
Trust & Savings Bank. 
GEORGE W. SHAW. 
L. A. CRANSTON. 
See Kankakee. 
See Carrollton. 
FRITZ & ane, 
R. S. MARS 
F. R, DE YO JUNG 
LYMAN LACEY, 
C. M. BRIGGS. 
JAS. H. DANSKIN. Refers,to 
the a banks. 
E. J. VAUGHN 
ag ae W. MARTIN. 
H. K. & . A. ER. 
CHAS. K.LA _ 
DUNCAN, DOYL LE & O’CON- 
NOR. 


HARRY M. WAGGONER. 
OSCAR ALLE 
DAVID E, KINDER. 


“Jr. 


KINZEL 
oRMES F. MeCORMICK. 
C. M. FOUT 
WM: A. MEESE 
SAFFORD & GRAHAM. 
M. R. DAVIDSON. 
SANFORD BROS. 
ALBERT Mi 
HERBERT & pSV ¥. 
H. G. MORRIS 
RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
J Bashers va Co., N. Y. 
VAN SELLAR& — SELLA 
KERR & LINDLE 
O. A. SMITH. 
ELLWOOD, MEEK & LOVETT. 
References: First National 
— and Central National 


Ban 
WHITMORE, BARNES °"& 
BOULWABE. Refer to Ijinois 
National Bank 
THOMAS P REEP. 
MATTHEWS & ANDERSON 
EMILE A. SIMMONS. 
Cc. A. TRIMBLE. 


HARVEY H. WAITE. 


Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCouxty Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


q State Capital. 





REPRESENTATIVE ATTORNEYS. 


aQuincy*et.. 

Rochelle*st - 
aRockford*et. 
aRock Island*e 
aSalem*et | 
aShawneetown *etGallatin | 
aShelbyville*et Shelby 
qaSpringfield*etSangamon 


Spring Valley*st.. Bureau 
Sterling*et .... Whiteside 
Streatorset Lasalle 
aSullivan*et Moultrie 
aSycamore*et K 
iTe. lorville*st...Christian 
aToledo*et .- ..Cumberland 
sTuscola*et Douglas | 
sUrbana*er ....Champaign | 
Virden*et Macoupin | 
aWatseka*et Iroquois 
aWaukegan*et 
aWheaton*et ag 
sWoodstock*et ..McHenry | 


IND 


Alexandria*et ...Madison 
aAnaerson*et .... Madison 


Attica*et Fountain 
aAuburn*et........ DeKalb 

Aurora*et Dearpvorn 
aBedford*et 
aBloomington*st ..Monroe 
ere Wells 


azil*er y 
atone _— Whitley 
aColumbus*et Bartho’mew 
aConnersville*et . Fayette 
acrawfordsville*et M'ntg’y 
aCrown Potnt*er .Lake 
aDanville*et. ...Hendricks 

Adams 


ee mn 
Elwood M 
auvansvilleset Vand’ burgh 


aFort Wayne*st 


aFrankfort*et 
aFranklin*et 
aGoshen*er 
aGreencastle*er .. 
aGreenfield*et ... .- Hancock 
es .-Decatur 
Hammon Lake 
aHartford Oleyset Blackf’d 
aduntington*et. Hunt’gton 
Indiana Harbor*et. Lake 
Talndianapolis*et ..Marion 








Name. 


IVINS & LANCASTER. 
D. W. BAXTER. 
E. D. REYNOLDS. 
LUCLAN ADAMS. 
CuAS. H. HOLT. 
CARL KUEDEL. 
WALTER vc. HEADEN, 
E. L. CHA aoe eters to any 

Bank inc 
WM. A. HAWTHORNE. 
Cc. C. JOHN VSON. 
A. H SHAY. 
EDEN «& MARTIN. 
Cc. D. ROGE 
GEORGE T. WALLACE. 
D, LYLE 
We. We REE VES 
CUNNINGH AM & BOGGS. 
JAMES H. MURPHY. 
A. F. GOODYEAR. 

E. L. CLARKE. 

8S. L. RATHJE. 
D. T. SMILEY. 


| weffersonvilie*st.._. 


|, «Lebanon*st 


Town and County. 


Ciark 
aKnox*et 


aLawrenceburg*et Dearb’n 
Boone 
Linton*st 


| sLogansport*et 


aMadison*et 


Michigan City*et _Laporte 
Mishawaka‘*et. St. “oe 
tMonticello*et Whit 


|| Mount Vernon*er _ ‘Feour 
| aMunctie*st 


Delaware 


aNew Alban: 
aNew Castle 


aPlymoutch*er.. 


| aPortland*et 


IANA. 


J.E HALL. 

ee KELTNER & 
HEN DEE 

CHARLES R. MILFORD. 

BROWN & WEST. 

HOLMAN & JOHNSTON. 

paris & MARTIN. 

LEE & DARBY. 

TODD & GORDON. 

GEORGE A. KNIGHT. 

EPH. K. STRONG, 

JOHN W. MORGAN. 

FLOREA & BRADDEN. 

CHASE HARDING. 

J. KOPELEE. 

ore E. mae. 

PART RIGHT & WASON. 

See Indiana Harbor. 

IRA H. CHURCH. 


| ARMFIELD & AUSTIL 
| FUNKHOUSER HOSTEITER | 
&F USER. 


UNKHO i 

HEATON & YAPLE, Attorneys || 

for Citizens Trust Go 
HARRY C. SHERIDAN. 
MILLER & BARNETT. 
DAVIS & SCHAEFER. 
THOS. T. MOORE. 
OFFUTT & MARTIN. 

. K. EWING. 


BURNS. 
J. FRED. FRANCE, 
WILLARD B. VAN HORNE. 


AYRES, JONES & HOLLETT, || 
501, and 502 Indiana || 


Rooms 500, 
Trust Building. Collections a 
ppecteny- Refer to Indiana 
Trust C | 


CHAMBERS, PICKENS &|| 


MOORES. Lemcke Duiting. | 
Attorneys for Pennsylvania | 
Ratlway Lines, Western Union 
Telegraph Co., 
Street Railway Co. Refer to 
Indiana Nat’! Bank, Capital | 
Nat’l Bank, Fletcher Nat’) 
Bank, Merchants Nat’l Bank. 
Indiana Trust Co., Union Trust 
Co. Li Stk Co. 

JAMESON & JOSS. Commercia: 
and ccaenien law; non-resi- 
dent business a 


distance telephone No. 1 

Werefer raereny to all Banks 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& Co. and Central Trust Co. 


MORRIS & NEWBERGER,Com- || 


mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. _Commercial 
and Corporation Law. Collec- 
tion Department. 

SALEM 
—— Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to commer- 
cial litigation. 





Indianapolis || 


*spectalty ; || 
mortgage foreclosures. Long | 


aPrinceton*et ... 
aRensselaer*et 
aRichmond*et .. 
aRochester*et 


|| ARockport*et 
| aRushville*et. 


aScottsburg*er 
Seymour*et.. 
aShelbyville*et __ 

«South Bend*st_St. Josep 
4Sullivan*et 


| aTerre Haute*et 


aTipton' 
aValparaiso*et.. 


aVincennes*et 
aWabash*et -. 
aWarsaw*et 


| aWashington*et .. Daviess 


Whiting*et Lake 


|| aWinchester*et.. Randolph | 


Starke | 
Howard | 
La Fayette*et.. Tip’canoe | 
| La Porte*er 





BURTT & TAGGAR 
PETERS & PETES 
WILLITS & VoORHIS 
HaNLEY & WOOD. 
WEIR & DORAN, 
é N. HAUCK, 
A. J. SHELBY. 
wKORGE Wri 
3 v 
W.O. FORD. a 
CARROLL & DEAN. 
J. F. GALLAGHER. 
E. V. BINGHAM. 
GEORGE F. PALMER. 
BARZER & ZIMMERMAN. 
GREGORY, SILVEKBUKG & 
— Attorneys for Dela- 
at 
JEW nt Me JE woe TT — 
RAE WAGES 
A ANE & KANE. 
COX & ANDRE KANE 
SAMUEL PARKER. 
ia ae & HALL. 

Ss. VAN 
AUSTIN & HOPRING HE 
SHIVELEY & SHIVELEY. 
eon MONTGOMERY 
JOHN H. KIPLIN 
SHEA & STORM. _— 
SHEA & WOOD. 
HASTINGS & We 

S& W 
BAYS & BAYS ene 
SAMUEL R. HAMILL 
Sous AS SMEAR 
BARTH 

ser eCe 
Dy 0 
CHAS. S. KING. FETT. 
BAAN SHAR 

"NE ONES 
| See Indiana Harbor. - 
ENGLE, CALDWELL & 

PERRY. 


INDIAN TERRITORY, 


Ardmore*et .... District 21 
Bartlesvillete___District 3 


Chickasha*et - 
Claremore*et 
Durant *et. 
Eufaula*et. 
Madill*___. 
Muscogee*et 
Sapulpa*et. 
68. McAleste: 
Tulsa*et... 
Vinita*et -.. 


-Distriet 19 
. District 4 
District 25 
District 12 
District 22 
District 10 
-District 8 
District 15 
.-- District 8 
- District 2 


POTTERF & WALKER, Refer 
to City National Bank 
DUMENIL & WOODWARD. 
CHAS. M. FECHHEIMER. 
FERGUSON & RI 
BUSC 2 TE ARDSON 
O"RE IL LY & oO 


A. GIBSON, 
R: B. THOMPSON. 
J. E. WHITEHEAD. 
A. R. QUERRY. 
L. F. PARKER, JR. 


IOWA. 


AAlbia*et 


| aAlgona*et... 


Ames*et 
aAnamosa*et .. 
aAtlantic*st 
aAudubon*et 


| Avoca*st. Pottawattamie 


Belle Plaine*et....Benton 


aBeditagtou*et: Des ‘cians 


aCarroll*st Cc 
Cedar Falls*set BlackHawk 
Cedar Rapids*et Li 


| aCenterville*st- Appanoose | FE 


aCharles City*set Floy 
aCherokee*et Cherokee 
.. Page 


| aClarinda*et - 
. WELMAN, Lemcke || 


aClinton*et. 


aCorning*et.. 
aCouncil Blu 

aCresco*et ... 

aCreston*st 





J. CLARKSON, 

GEORGE E. CLARKE. 

G. A. UNDERWOOD. 

F. O. ELLISON. 

JAMES B. BRUFF. 

COSSON & ROSS. 

TURNER & CULLISON. 

RANDALL & HARDING. 

STEV gle & FRY. 

W. H. EDDY. 

SEERL iy & CLARE. Attor- 
ne * National State Bank. 

LEE & ROBB. 

LIne Y & NEWMAN. 

MAIN & GRIFFITHS. Special 
attention given to collections 

FEE & FE 

W.S. PROUTY. 

McCULLA & McCULLA. 

ORVILLE C. GREEN. 

CHASE & SEAMAN. Any bank 
rn Citaten. 


KEY. 
youn. M. GALVIN 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office, 


eExpress Office. 


t Telegraph Station. 


{7 State Capital. 


OM ee TEN Te st a ee 


Miata aii. 


er ae 





68 





Town and County. 


aDavenport*et 


aDecorah*et .. Winneshiek 
aDenison*et .. .Crawford 
§aDes Moines*et 


De Witt*st 
aDubuque’*et .... Dubuque 


Dyersville*et .... Dubuque 


Eagle Grove*et._. Wright 
Elisworth*e ... 
aEmmetsburg*et Palo Alto 
aEstherville*st Emmet 


aFairfield*st..... Jefferson 

Fonda*et Pocahontas 
aForest City*et Winnebago 
aFort Dodge*st...Webster 
aFort Madison*et Lee 
aGlenwood*et...-..--- Mills 

Grinnell*et ....Poweshiek 


Franklin 
aHarlan*et 5 


alda Grove*et 
alndependence*et Bucha’p 
alndianola*et Warren 
Lowa City*et Jonnson 
lowa Falle*et.....Hardin 
aJefferson*et Greene 
aKeokuk*et . 


aKnoxville*et 
Lake City*et .... 
aLe Mars*et Plymouth 
Lyons*et. ..-. Clinton 
aManchester*st _.Delaware 
a 
aMarion*et 
aMarshalitown*et Marshall 
aMason City*st.Cerro G’do 


Maxwell*et Story 
Missouri Valley*etHar’s’n 


| DALE 


Clinton | 


Hamilton | 


BANKERS’ MONTHLY. 


WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 

BAILY «& STIPP. Keference 
Any bank in the city. 

CARR, HEWLIT, PARKER & 
WRIGHT. Attorneys for Chi- 
cago, Milwaukee & St. Paul Ry. | 


& HARVISON, Brad. 
street’slocal attorneys. Refer. | 
ences: Home Savings Bank, || 
German Savings Bank, and 
Peoples Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Kefer to any 

an gor soubor in Dubuque. 


SYLVESTER FLYNN 
M. H. BRINTON, 
F. A. MORLING 


|; KENDALL & PAULSON. 


| CRAIL & CRi 


AIL. 
A. W. DAVIS. 
H. A. BROWN. 
WRIGHT & NUGENT. 
W.S. HAMILTON. 

. B. WOODRUFF. 
J.P. LYMAN. 
F.A. HARRIMAN. 
CULLISON & ROBINSON. 


Cc. 8. MACOMBER, 

LAKE & HARMON, 

BERRY & WATSON. 

CHAS. H. DAYTON. 

BRYSON & BRYSON. 

J. A. HENDERSON. 

HUGHES & SAWYER. Refer to 
Keokuk Savings Bank 

CROZIER & McCORMACK. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN 

F. L. HULLERAN. 

BRONSON & CARR. 

LEVI KECK. 


| GRIFFITHS & MAIN. 


J. M. PARKER. 
BLYTHE, MARKLEY & 
RULE 


| o- Nevada. 


aMontezuma*et Poweshiek | 


Monticello*et ......Jones 
Mount Pleasant*et. Henry 
aMuscatine*et ..Muscatine 
aNevada*et s J 
aNew Hampton*st Ch’kasa 
aNewton*et.........Jasper 

Oelwein*st Fayette 


-Mitchell 


Osage*et - 
: : ..Clarke 


aOsceola*et __ 
sOskaloosa*et _ 
4 Ottum wa*et 


&Red Oak*et .Montgomery 
aRock Rapids*et -...Lyon 
aRockwell City*st Calhoun 
Sheldon*et O'Brien | 
Shenandoah*et ... 
aSibley*et ...- 
aSigourney*et . 


.W. a KLLOG. 
° WwW. CARR. 
w . - ‘CH & WELCH. 
H. AMBLER. 
vAyNE & HOFFMAN. 
U.S. ALDERMAN. 
M. E. GEISER, 
A. F. BROWN. 
CLEMENTS, CLEMENTS, | 
ANDERSON & ANDERSON. | 
CHARLES E. UNDERHILL. 
GALEN F. HUMBERT. 


| STIVERS & eee. 


IRVING C. JOHNS 
McELROY & MCELROY, Refer 
toist and Ottumwa Nat.Banks. 


| P. H. BOUSQUET’. 
| WHITE, CLARK & WHITE. 


BEESON & POMEROY. 
t.¥ INLEAF. i 
FRICK & CRANDALL. 
“Je WALSMITH. 
SMITH KE I 
ER & McCU LOM 


‘Keokuk | BROWN & WILLCOCKSON. _ || 


aSioux City*et.. Woodbury | CARTER&€ PITKIN,(Successors | 


Sioux Rapids*st.Buena V. 
aSpencer*et - -Clay 
aStorm Lake*st._Buena V. 
aTipton*et Cedar | 
aToledo*et _ .-. Tama | 
aVinton*et Benton | 


aWapello*et Louisa 
aWashington*et Wash’ton 
aWaterloo*set Black Hawk 
aWaverly*st Bremer 
aWebster City*stHamilton 

West Liberty*st. Muscat’e 

What Cheer*et... Keokuk 
aWinterset*et Madison 


| 


{ze A. TRACY 


to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 

Co. Reference: Secyrity Na- 
tional Rank. Notary in office. 


G. H. MARTIN, 


|T H.CHAPMA || aB 


GRIMM, T REWIN & MOFFIT. || 
C.F. WALTERS | 
KIRKLAND & WHITE. ! 


L. A. REILEY. 

BAILEY & MORRISON. 
MULLAN & PICKETT. 
EDWARD L. SMALLEY. 
BOFVE & HENDERSON. 
ROBERT BROOK. 

C.M. BROW 
STEELE & ROBBINS. 


| aSeneca*et ...._.. 


TaTopeka*et 


|| aCynthiana*et_. 


| aFranklin*et 


Town and County. 


KANSAS. 


a4Abilene*et Dickinson 
sAnthony*et Harper 
Arkansas City*st Cowley 
sAtchison*et Atchison 
sBeloit*er Mitchell 
Burlingame*et. ....Osage 
aBurlington*et ae 
Chanute*et ‘ 
aClay Center*et Clay 
Coffeyville*set..Montg’ery 
aColby*et Thomas 
aColuinbustet .--Cherokee 
aConcordia*et Cloud 
aCounci] Grove*st _Morris 
aDighton*et Lane 
aDodge City*et _ ..Ford 
sEldorado*et Butler 
aKlisworth*et ___Elisworth 
aEmporia*et Lyon 
Eureka*et ....Greenwood 
aF ort Scott*st.... Bourbon 


Galena*et Cherokee 
| aGarnett*est Anderson 
aGirard*et Crawford 
aGoodland*st.... Sherman 
aGreat Bend*et 
aGreensburg*et._. 
aHolton*et_... 

Horton*et. Brown 

Sheridan 


aHutchinson*et _._... Reno 
alndependence*et oe? 
alola*et Allen 

aJunction City*et...Gearv 
aKansas City*st Wyandotte 
| aLarned*st Pawnee 
aLawrence*et_.... Douglas 
aLeavenworth*et Leaven’h 
aManhattan*et Riley 


..Kiowa 
Jackson 


|| aMcPherson*setMcPherson 


aMinneapolis*et__ 
Mullinville*et 
aNewton*et._... 
aOlathe*et __.. 
sOsborne*et.____. “Osborne 
aOskaloosa*et._. Jefferson 
sOthiwa‘et Frankuin 
aPaola*et.. -----Miam1i 
Parsons*et __.._._ Labette 
Fittoburgret ..- Crawford 
aSalina*et _ Saline 
“-Nemaha 
siuckain ee 
Shawnee 


-Ottawa 


Sterling*st _. 


aWellington*et ...Sumner 
|| aWichita*et Sedgwick 


aWinfield*et Cowley 


| H. L. HUMPHREY. 
E. C. WILCOX. 
W.G. CUNNINGHAM. 
WAGGONER, DOSTER & ORR. 
L. COOPER. 
THOMPSON, SPRINGER & 

peice. 

. CONNAL. 

i P FARK ELLY 
COLEMAN & WILLIAMS. 
T. G. AYRES. 
A. M. SMITH. 
|G. A. MeNEILL. 
| THEODORE LAING. 
M. B. NICHOLSON. 
J. S. SIMMONS. 
SUTTON & SCATES. 
LELAND & HARKIS. 

. H. SEAVER. 
Wate VEY FRITH. 
W.L FIT 
RICH ARDS, BENTON & 


NOAH L. BOWMAN. 
RYAN & PHILLIPS. 
WILSON BROS. 

ae Ww. : SnaE. 

E. A. FISHE 

BR ODERICK. & RAFTER. 

MEANS & ARCHER. 

W. F. SCHULTHEIS. 

TAYLOR & BROWN, 

BANKS & BILLINGS. 

H. A. EWING. 

HUMPHREY & HUMPHREY 

MILL . R, BL CHAN & MORRIS. 

W. H. VERNON, Sr. 

W B. BROWNELL 

J.H, ATWOOD. 

J. A. HESSIN. 

GEO. va ALLISON. 

E. C. cT. 

See eee 

CYRUS BOWMAN. 

E. C. OWEN. 

SMITH & NICHOLAS. 

PHINNY & RAINS. 

J. W. DEFORD. 

2 a: Sy tony 

ATKINSON. 

G AMP BELL & c AMPBELL 
THOS. L BOND 

WELLS & WELLS. 

CLARK & GREEN. 

MILTON BROWN, 
Bldg. Collections, 
tions, and general practice. 

ROSSINGTON, SMITH & HIB8- 
TED. Attorneys for ist Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. Attorne 
for the _— Kansas 
Texar Ry. Co 

VALENT NE. GODARD @& 
VALENTINE, Real Estate 
Bldg. General law practice. 

HACKNEY & HACKNEY. 

THORNTON W. SARGENT. Re- 
fers to Kansas National Bank. 

HACKNEY & LAFFERTY. 


Crawford 
deposi- 


KENTUCKY. 


Ashland*et ........ 
owling Green*et Warren 
Covington*et Kenton 


-- Harrison 
aDanville*et......... Boyle | 
aFrankfort*st.. Franklin | 
Simpson 
aGeorgetown*et 

aHarrodsburg*et . 

aHenderson*et Henderson | 


aHopkinsville*et_Christian | 
| 


-Boyd | 


HAGER & STEWART. 

MITCHELL & DU BOSE. 

| ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 

| FURBERK& JACKSON. Refer to 
Farmers & Traders Nat. Bank. 

M. ©. SWIN FORD. 

Cc. AR, RODES 

D. W. & ee -. LINDSEY. 

| yo ARK & FINN. 
.F. BRADLE . 
M. SUMRALL. 

ROBERT D. VANCE. 

JOHN STILES. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capital 








REPRESENTATIVE ATTORNEYS. 








Town and County. 


aLebanon*et....-..-- Marion 
aLexington*et .....Fayette 
aLouisville*et.... Jefferson 





sMadisonville*et..Hopkins 
aMaysville*et - ..Mason 
aMonticello* . . Wayne 





aMorganfield*et een Union | 


aMorgantown*et ...Butler 
aMt. Sterling*et Montg’ery 
aOwensboro*et .... Daviess 
aPaducah*et ... McCracken 


aParis*et..........Bourbon | 


aRichmond*et ....Madison 
aRussellville*st - sia Logan 


Name. 


W.J. LISLE. 
MORTON, WEBB & WILSON. 


GRUBBS & GRUBBS, Kenyou 


Bidg. Refer to American Na- 
tional Bank. 


ERNEST MACPHERSON,Louts 


ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

DURELLE & McHENRY, Lllinots 
Life Bidg. Attorney for Kk.G 
Dun & Co., First National Bk 
and Iilinois Life Ins. Co. 

GORDON, GORDON & COXE. 


|G.S. WALL. 


STONE & STONE. 

H. C. MORTON, 

W. A. HELM. 

LEWIS APPERSON. 
SWEENEY,ELLIS&SWEENEY 
W. V. EATON. 

E. M. DICKSON. 


J. A. SULLIVAN. 


8. R. CREW DSON. 


sSomerset*et ...... Pulaski; DENTON & ROBINSON. 
aVersailles*et.. Woodford | F. McLEOD. 
aWickliffe*et...... Ballard | J. B. WICKLIFFR. 
aWinchester*et...... Clark | J. M. STEVENSON. 
LOUISIANA. 


aAlexandria*et.... Rapides | 
{aBaton Rouge*st E.Ba.R. 


aCrowley*et........ Acadia | 


aDonaldaonvilie*et: Ascen. 
sFranklin*et..-.-. St. Mary | 
iLake Charles*st Calcasieu 
aMonroe*et...... Ouachita 
aNew Iberta*et...... Iberia 


iNew Orleans*et.. Orleans | 


er. .St. Landry 
aquemine*et.. Iberville 
aShreveport*er. -Caddo 
iThibodauxset _ Lafourche 


WHITE & THORNTON. 
| THOS. J. KERNAN. 
STORY & PUGH. 
E. N. PUGH. 

Cc. F. BEROT. 

R. R. STONE, 

STUBBS & RUSSELL 

BURKE & BURKE. 

HOWE, SPENCER & COCKE, 
AND DUFOOR & DUFOUR, 
Attorneys for Interstate Trust 
& Banking Co. 





| McCLOSKEY & BENEDICT. 


Attorneys for Hibernia Bank 
& Trust Co. 
MERRICK & LE WIS,836 Gravier 
St. Referto Hibernia National 
Bank. Attorntys for Com- 
mercial Nationa] Bank. 


| RICHARDSON & SOULE, Morris 
| Bldg. Attorneys for New Or- | 


leans National Bank. 
G. L. DUPRE. 
C. K. SCHWING. 
SUTHERLIN - ar RETT. 
HOWELL & MART IN. 


MAINE. ’ 


sAuburn*et_ Androscoggin | 


TaAugusta*et ... Kennebec 


PT nnws Penobscot 
BON... conace Sagadahoc 
Biddeford*et.. ...... York 
Brunswick*s}Cumberland 
aCalais*et+__.. _Washington 
Camden*et _......... Knox 


sEllsworth*et.... Hancock 
Gardiner*et.... Kennebec 
sHoulton*st_... Aroostook 
Lewiston*et. Androscog’p 
éPortiand*set Cumberland 


“ “ 

“ “ 

“ “ 
sRockland*et ........ Knox 
Saco*et ee 


iSkowhegan*st ..Somerset 


Waterville *et_ Kennebec | 


Westbrook*st. Cumber!’d 





OAKES, PULSIVER 
LUDPDON, : 

FREMONT J. C. LITTLE. 

BERTRAM L. FLETCHER. 

GEORGE E. HUGHES. 

JOHN F. BOKNHAM. 

CLARENCE E. SAWYER. 

B. B. MURRAY. 

M. CRAWFORD. 

F.C. BURRILL. 

G_A. HILDRETH. 

PUTNAM& eviraM. 

WHITE & CART 

WILFORD G. C HAPMAN, Re- 
fers to Portiand*Nat’l Bank. 


Chapman National Bank. 


GEORGE F. NOYES. Refers to | ! 


Canal National Bank 


PAYSON & VIRGIN. ‘Attorneys || | 


for Merchants’ Nat’) Bank and | 
H. ¥. aon & Co., bankers 
B. D. & H.M. VERRILL & C. D. 


BOOTH. Attorneys for Casco |} 
yetonel and Canal National | i} 


R, L. THOMPSON. 
BURBANK & SMITH. 
DANFORTH & GOULD. 
BROWN & BROWN. 


FRANK P. PRIDE. 


Town and County. 









Attleboro*et : 


& 


Brockton*et ...Plymouth 
| Cambridge*et . Middlesex 
SETH L. LARRABEE. General || Suffol 
law practice. Attorney for i] 

Clinton*et ._.. 
| afall River*et 


| aFitchburg*et .. Worcester 
| Gloucester*et. E 


Gt.Barrington*s} B’rkshre 
sGreenfield*et.... Franklin 








MARYLAND. 


“|a Annapolis*setAnne Ar’d’l | 
.-Baltimore | BENSON & KARR, Glenn Bldg. 


J.M. MONROE. 


kefereace: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank. 

| ELLIOTT & HOFFMAN, Equit- 
able Building. Our écialty: 
Mercantile lawand collections. 


| HEUISLER  & SAUERWEIN, 


Fidelity Building. Refer to 
First National Bank. 


| HINKLEY & MORRIS, 215 North 


Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 


| ALBERT S. J. OWENS, State's 


Attorney for the City orf Bal- 
timore. 


|SAMS & JOHNSON, Bank of 


Baltimore Bidg. Refer to First 
National Bank — American 
Bonding & Trust C 
SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 


Harford | HARLAN & WEBSTER. 
aCambridge*etDorchester | JOHN R. PATTISON. 
saCumberland*er..Allegany | ALBERT A. DOU B. 

: | J. H. COVINGTON. 
.--------Cecil | L. MARSHALL HAINES. 


aFrederick*er...Frederick | FRANK L. STONER. 
sliagerstown*et Wash’gt’n | 
| JULIUS C. RENNINGER. 
aPrincess Anne*etSom'rset | R. F. DUER. 

aSalisbury*et _..Wicomico | G. W. D. WALLER. 
aWestminster*et ...C 


ARMSTRONG & SCOTT. 


CHAS. 0. CLEMSON. 


MASSACHUSETTS. 


Berkshire | SHAW & HARRINGTON, 


GEORGE W. HORR, LL.B. 
F. J. BABCOCK. 


Essex | D. W. QUILL. 
Suffolk | | HERBERT L. BAKER, 30 Court 


= Refers to Old Colony Trust 


} Oo. 
H. M. BURTON, 19 Milk Street. 


Refers to Boylston National 
ae and Mechanics National 
a 

RAYMOND T. PARKE, {1146 
Tremont Bullding. Refers to 
American Surety Co. 

JOSIAH H. QUINCY, 19 Milk 
St. Attorney for Eliot Na- 
tional Bank. 

AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. Kefers to Com- 
nae Trust Co 


|W.F.& W SLOCUM, Herald 


Bldg. Scapcrainen. commer- 
cial, probate, and insolvency 
practice, depositions. Refer 
to State National _— 
ARTHUR L. RI 
CHARLES A. WHITTEMORE. 


k | WILLIAM M. NOBLE. Address 


53 State Street. Boston. 
WALSH & WALSH. 
JACKSON, SLADE &BORDEN. 

Attorneys for Fall River Nat. 


Bank. 
A. Z. GOODFELLOW. 
CHARLES A. RUSSELL. 


F. A. ene. 
SAMUEL D 


. CO 
| J. FRANK BATCHELDER. 


R. A. ALLYN. 
|E ATON & CHANDLER. 


| FREDERICK P. MARBLE. Re- 


fers to Union National Bank. 


| SAMUEL H. HOLLIS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. * Money Order Office. 


@ Express Office. 


¢ Telegraph Station. { State Capital 
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Town and County. 


ew Bedfora*et .. Bristol 
ewburyport*et.... Essex 
Newton Center*etMid’sex 


North Adame*etBerkshire 
efornem Stags re 

eabody*et .........Kesex 
aPittsfield*et ...Berkshire 
Quincy*st Norfolk 
adalem*et 
aSpringfield*er Hampden 


aTaunton*et ........ Bristol 
Westfield*et .... Hampden 
aWorcester*et.. Worcester 


BANKERS’ MONTALY. 


Name. 


HITCH & gr agnow. 
THOMAS HUS 
WILLIAM M. NOBLE, Address 
53 State St.. Boston. 
C. T. PHELPS. 
MASON & MORSE. 
S. H. DONNELL. 
JAMES FALLON, 
WwW. W. =“ NEss. 
JOHN H. SHEEDY. 
GARDNER & GARDNER. 
fer to any bank in Springfield. 
yeeut E. KNOWLES. 
. P. MOSELEY. 
RicR, KING & RICE. 


MICHIGAN. 


sAdrian*et - 
> 
ena’ 
Ann Arbor*et Washtenaw 


aBad A: 
Battle rocket, -Calnoun 
= City*et Bay 


Benton Harbor*..Berrien 


aCadillac*st 
aCharlotte*et 
aCheboygan*st Cheboygan 


eDetroit*e} 


aHilisdale*et Hillsdale 
Aolland*et........ Ottawa 
aHoughton*et...Houghton 


alonia*et 
Ishpeming*et . Marquette 
althaca*st Gratiot 
aJackson*et 
aKalamazoo*et Kalamazoo 
q Lansing*et Ingham 
Mason 


aLapeer*et 
aManistee*et _.... Manistee 
aManistique*etSchoolcraft 
Marine *+....8t. Clair 
aMarshalleet a Calhoun 
aMenominee*et Menominee 
aMt. Clemens*et.. Macomb 
aMuskegon*et ..Muskegon 


Owosso*et ....Shiawassee 
sPontiac*et Oakland 
«Port Huron*et-...8t. Clair 
sSaginaw*et Sagi 


aSault Ste Marie*etChip’ 
etreveree chy" wer nD Tra. 
Ypsilanti*st.. Washtenaw 


gt ‘ SAMPSON. 
F. E. FISH. 

JOSEPH H. COBB. 
MURRAY & STORM. 


D. THOMPSON. 
WILLIAMS & BECK 


JAMES E. BROCK WAY. Refers 


to any bank in Ba 
CADY & ANDRE 


D. E. MCINTYRE, 
H, 8S. MAYNARD. 
BENJAMIN & QUAY. 


BARNES & RACE, Home Bank 
Bidg. Refer to Cit. Say. Bank 
BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bidg. 
Refer to Central Saving» Bank. 
CHAMBERLAIN, GUISE & 
TURNER, 416417 Moffat Bidg. 
Refer to any bank 'n Detroit. 
JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers || 
to Commercial National Bank. 


City. 
8. 


BERNARD B. SELLING, 503-505 || 


Hammond Bldg. Refers to 

Peninsular Savings Bank. 
WELLS, ANGELL, BOYNTON 
& MoMILLAN, Union Trust 
Bldg. Attorne 
on Nat. and 
H. KINNANE. 


J. F. CAREY. 

WM. R. FRANKLIN. 

BOLTWOOD & 
Refer to Old National Bank. 


m’] Nat. Bank. 


CRANE & NORRIS, References: 


National City Bank and Mich- 
igan Trust Co. 

TAGGART, DENISON & WIL- 
SON. References: Kent Co 
Savings Bank, Nat. City Bank 
_ ant Michigan Trust Co. 

S. D. BISHOP. 
P. H. McBRIDE. 
J. F. HAMBITZER. 


GEORGE E. SM. A. NICHOLS. 
0. YOUNG 

Mec ALL BROS. 

oot & BADGLEY. 

J. D. DRIVER. 

Tem AS CUMMINS & 

ROBERT J. QUAIL. 

oane WILLIAMS & HALPIN. 

F.L. FOWL 

& W. DUNTON. 

WiNSOK & MILLER. 

A.L SAWYER. 

WILLIAM 8. JENNEY. 

SMITH,NIMS, HOYT & ERWIN. 
Refertoany bank tn Muskegon. 

WATSON & CHAPMAN. 

JOHN H PATTERSON. 

GEORGE G. MOORE. 

CRANE & CRANE. Refer to 
any Bank in Saginaw. 

or GE A. CADY. 


M. A. MERRIFIELD. 
W. B. HATCH. 


| 
| 
| 


Re- || 


e for American 


BOLTWOOD. || 


| Tad 


Town and County. 


Name. 


MINNESOTA. 


Alpert Lea*set...Freeborn 
| sAustin*et 
| aBrainerd*et...Crow Wing 
| aBreckenridge*et - . Wilkin 
| aCrookston*et ........Polk 
| sDetroit*er ........ 


Becker 
| sDuluth*er St. Louis 


| East Grand Forks*et Polk 
| sFairmont*et 
| sFaribault*et 
| aFergus Falls*st Otter Tall 
Graceville*st... ans 
Hills*et _- -Rock 
Hutchinson*et.. -. McLeod 
sJackson*st Jackson 
| sMankato*et ...Blue Earth 
Mapleton*et _._Biue Earth 
| Minneapolis*et Hennepin 


| sOrtonville*st_. 
| sOwatonna*et 


aPipestone*et...Pipestone | 


| saRed Wing*st....Goodhue 


| aStillwater*er. Washington 
a8t. Cloud*et. Stearns 
TaSt. Paul*et Ramee: 


| aWaseca* 

| aWinona’ 

| aWorthington*er...Nopies 
| 


| sBrookhaven*ert . 


aCanton*et.. 
aClarkedale*et... Coahoma 
aColumbuS*et . ee | 
aGreenville*st Washin 


| aGreenwood*et_... Le ore 


sGrenada*et._.... Grenada 
sHattiesburg*et 
ackson*et 


| aM N 
tMeridianet “Lauderdale | 


| sNatchez*et 
| aRosedale*et 


| aStarkville*et - _ Oktibbeha | 


Bolivar | 


aVicksburg*et .... Warren 
aWest Point*st Clay 








«Yazoo City*et Yazoo 


MORGAN & MEIGHAN. 

ARTHUR W. WRIGHT. 

POLK & POLK. 

EZRA G. VALENTINE 

MILLER & FOOTE. 

Cc. M. JOHNSTONK. 

RICHARDSON & DAY. Refer 
to any bank {n Duluth or to St. 
Paul Nationa) Bank, St. Paul. 

H_ A. BRONSON 

DEAN & PALMER. 

THOS. H. QU 

PARSONS & BROWN. 

M.S. STEVENS. 

J.R. WRIGHT. 

A.H. MAAS. 

F. B. FABER. 

W. A. FUNK. 

W. W. MATTECHEEK. 

DODGE & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks and Jobbing 
houses of Minneapolis. 

FIFIELD, FLE TCHER & FI- 
FIELD, 609-614 Lumber Exch. 
ae Refer to Security 


Ba 

D.C. FILKINS, Globe Building. 
References: ‘Clarke National 
Bank, Minneapolis; Northern 
Trust Co., Chicago. 

STEVENS & STEVENS. 
Temple Court. 
Real Estate, 
— 


525 
Corporation, 
and Commercial 
on Refer to Peoples 
TRYON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 
EDWIN ADAMS. 
| SMITH & BEISE. 
A. STKINHAUSER. 
CLIFF & ie CELL. 
e W. RICHTER. 
A. EWERT 
Wee M. ERICSON. 
i & FRASER. 
.G. T. BROUN. 
WANIVAKING & SULLIVAN. 


CHARLES BECHHOEFER, Na- 
tional German-American Bank 
Bidg. Refers to National Ger- 
me American B: 

HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
ae for Fairbanks, Morse 


JOHN’ B. & E. P. SANBORN, 

| National German-American 
Bank Building. Attorneys for 
Nati’) German-American Bank 

JOHN J. ISKER. 

WEBBER & LEES. 

TOWN & JONES. 


| J.F 





MISSISSIPPI. 


McFARLAND & McFARLAND. 

WILLIAM ARMSTRONG. 

H. casey: JR. 

F. B. PRA 

R. H. WILDBERGER. 

SYKES & O'NEILL. 

PERCY BELL. 

77 & MOUNGER. 
H BARKSDALE. 

STEVENS & STEVENS. 


ds|BRAME & BRAMK. Refer to 


|_ any bank in Mississippi 
| MecWILLIE & THOMPSON. At- 
| torneys i Alabama & Vicks- 
| _ burg Ry. C 

| J.P. FHORNTON. 

| J. KE. RIVES. 

BRAHAN & McCANTS. Refer 
‘al to First cae L pean. 

REED & B 
| CHARLES SCOTT, Nwoops & 


CARROLL & McGRUDER. 

DABNEY & MoCABE.  Attor- 
neys for cee National Bank. 

J.J. MOCLELLAN. 

E. DRENNING. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e Express Office. 


t Telegraph Station. 


{State Capital 





Town and County. 


REPRESENTATIVE ATTORNEYS. 





Name. 


MISSOURI. 


aAlbany*et .. Gentry 
sBloomneld®. toddard 
sRocaviiel? Cooper 
aBowlt: ng fare Green*et... F ke 
Brookfield’ 

aButler*et 


Cape Girardeau*et.C. Gir. 
aCarrollton*st Carroll 
aCarthage*st Jasper 
aCaruthersv’! Pemiseot 
aChillicothe*et. Livingston 
aClinton*et enry 
aColumbia*et Boone 


sTermingeon®- St. Puneet 

‘anal 

ancnoavihe*et ‘a88 

a Jackson 
port*st Daviess 

qidetterson City*et ...Cole 

Joplin*et J 


Kansas City*et...Jackson 


aryville*et.... Nodaway 
aMemphis*st Scotland 
aMexico*et 
aMilan Sullivan 
Randolph 


aNevadatet__ 
Pleasant Hill*st 
RX larbluff*st_ 
ceton*er .. 
Sieceemannet 
aSedalia*et 


ringfleld*et .. 
y ee 


48t. Charles*er_ St. Charles 
48t. Joseph*st.. Buchanan 


cae H. 8. GOODMAN. 
G. HOUC 

Cc. D. CORUM, 
J.D. HOSTETTER. 
TUNNEL & HART. 
SILVERS & SILVERS 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
MILLER BROS. 

C. A. CALVIRD. 

C. B. SEBASTIAN, 


J.P. CAYCE. 
+EORGE W. es cee. 
VEN & GLEN 
. Ww. CLEMENTS. 

J. T. DEVORSS. 

M. P. BELCH 

JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 
First National Bank and Na 


tional Bank of Commerce, Kan. | 


= City; East River Nationa) 


GAGE, LADD & SMALL, Rooms 
607 and 608 New pS 
Life Bldg. Attorneys for U. 8. 
Trust Co. and Traders Bank. 
KARNES, NEW & KRAUOT- 
aes Water Works Bidg. 
Special attention to commer- 
and corporation law and 
Br. oceedings in bankruptcy. 
efer s any bank in Kansas 
LA —— ORROW, FOX & 
MOORE i17 West Sixth Street. 
peter to any bank or wholesale 
house in Kansas City. 
neon RICHARDS, Baird 
Attorney for Credit 
House. 
ROSENZWEIG and 
Assistants, N.Y. Life ye 
Refers to Union National Ban 
ee a DAVIS & STU- 
ART, 30 N. Y. Life Bidg. 
Iteference Kansas City State 


WARNER, DEAN, McoLEOD & 
HOLDEN, Keith & Perry Bidg. 
Attorneys and counselors at 


law. 

WILLTAMS & HUNTER,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank, American National 
Bank and Union National Bank. 
— references upon appli- 


WOLLAAN SOLOMON & 
COOPER, Water Works Bldg, 
References: National Bank of 
Commerce and Inter-State 
National Bank. 

ELLISON & SAP BELL. 


V. C. ELLISON. 
E R. BARTLETT. 
P. H. CULLEN. * 
WILSON & CLAPP. 
WLLLARD P. CAVE. 


J. F. ARMSTRONG. 

SCOTT & BOWKER. 

GEORGE W. BRUCE. 

W. SPRIGG ae gil 

IRA B. HYDE & SON. 

J. A. SAUNDERS. 

sane T. MONTGOMERY. 
JOHN 8. FARRINGTON, 
MeEOWEN ALESHIRE & 


SHOWE 
CHAS. W. WILSON. 
JOHNSON, RUSK & STRING- 
FELLOW. Refer to any Bank 
or jobbing house in St. Joseph. 











Town and County. 


. Louis*et 8t. Louis 


| sTrenton*et 


aUnionville*er .... 

aWarrensburg*et_Johnson 
Webb City*et Jasper 

aWest Plains*et.... Howell 





> Name. 


ABBOTT & EDWARDS, 319 
a Fourth St. Attorneys for R. 
os > & , ™ Refer to any 

n 8 
FREDERICK i. BACON, 508 
ave St. Refersto State Nat. 


BLOCK, SULLIVAN & ERD, 
Suite 807-815 Carleton Building. 
Counsel for Fourth National 
Bank and Jefferson Bank. 

BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bldg: Counsel 
for Commonwealth 

GRANT, CARROLL & KEN- 

NEDY,910 Carleton Bldg. Refer 
to Nat. —_ of Commerce. 

HIGDON & LONGAN & HOP- 
KINS, 605 Missouri Trust Bldg. 
Reference: Sissonrl Trust Co. 

an GHAM & 

1 Hiaito Bldg. Counsel 
- Siichentes Bank. Refer 
also to National Bank of Com- 
merce and Boatmen’s Bank. 

FRED L. TRAVIS, 807 Com- 
monwealth Trust Bldg. Ref- 
erence: Third National Bank. 

| HUGH C. SMITH. 


| BEVERLEY H. BONFEOY. 


A. B. LOGAN. 
H, W. CURRY. 
W. J. ORR. 


MONTANA. 


sAnaconda*et.Deer Lodge 
sBillings*st... Yellowstone 
aBozeman*et 

aButte*st Silver Bow 
«Great Falls*et....Cascade 
TaHelena*et .... Lewis and 


aTownsend*et. Broadwater 


GEORGE B. WINSTON. 
0. F. GODDARD 
EUGENE B. HOFFMAN. 
GEO. B. DYGERT 
RANSOM COOPER. 

W. E CULLEN, JR. 


ret & GIBSON. 
. L. DUNCAN. 
f H. GOODMAN. 


NEBRASKA. 


aButte* Boyd 
aCentral City*et. "Merrick 
aChadron*et Di 
lal 


Falls Ci -Richardson 
teal clef Dod 


Tha: e 
..Phe 


.-Dawson 


TaLincoln*et ..._ Lancaster 


Norfolk*et. Madison 
aNorth Platte*et.. Lincoln 
sOmaha*et Douglas 


M. 8. McININCH. 

FRANK COYKENDALL. 

GRIGGS, RINAKER & BIBB 

HERMAN AYE. 

J.R. DEA .. 

JOHN A VIS 

sou - ATTERSON. 
A. W. CRITES. 

McALLISTER = CORNELIUS 

FAYETTE oss 

W. M. CAIN 

R. A. CLAPP. 

Cc. oe 

C. E. ABBOTT, _oy Attorney 

J. HL “WOOLLE 

TIBBETS BROS. @& MOREY 
Offices at Lincola and Hast- 
ings. Refer to bank or 
wholesale house fn Lincoln or 


astings. 

MARSHALL & BIRKEN. 

JAMES I. RHEA. 

WARREN PRATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers * Columbia and First 
National Banks 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
¢. Leonard Investment Co. 

8. O. CAMPBELL. 

C. E. ELDRED 

W. F. MORAN. 

W. M. ROBERTSON. 

WILCOX & HALLIGAN. 

BALDRIDGE & DE BORD, First 
Nat’l —_ Bldg. Attorneys 
for U. S. National Bank, 

BARLETT, DUNDEY & MAR- 
TIN, 512'N. ¥. Life Building. 
Refer = First N. Bk., Chicago. 





Report | Name Taken from ‘Rand, McNally & Co.’s Bankers’ and Attorneys’ ’ Directory List. 


4County Seat. 
Vou, XXIX. No. 


* Money Order Office. 


1—7, 


e Express Office. 


+ Telegraph Station. 


{ State Capital. 
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Town and County. Name. 


a. 


MONTGOMERY& HALL, 608-611 | 
N. Y. Life Bidg. Local Attor- 
neys for Marshall Field & Co. | 

O'NEILL & GILBERT, U. S.| 
Nat. Bank Bidg. References: | 
U.S. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bldg. | 
rene ye Commercial Na- 
anal 

M. F. HARRINGTON. 

BYRON CLARK. 

PHELPS. 
JouN H. BARRY. 


- WELC 
ADAM McM ULLEN. 
- POWER. 


sO maha*et Douglas 
( Continued.) 


a0’ Neill*st 
aPlattemouth*et 
aSchuyler*st 
aWahoo*et... 


NEVADA. 


JaCarson City*st..Ormsby be ated & SUMMER- 


Washoe er J. SMITH. 


Panis City*er.. ..Storey . E. DEAL. 


NEW HAMPSHIRE, 


‘TaConcord*et..Merrimack ; LEACH, Ea & COUCH. 
Cheshire 

aManchester*et.. Hillsboro 

aNashua*st Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*st ... Strafford 


IRA 
Somersworth*et Strafford | WI LLIAM F. RU SSELL. 


NEW JERSEY. 


Asbury Park*etMonmo’th ; C. GUER 





RIN. 
EDMUND Cc. GASKILL, Jr. 
J ENNY. 


AMES B 
GEORGE M. SHIPMAN. 
JOHN P. HUTCHINSON. 


JOHN G. MITCHE | 
STACK- 


LL. 

WILSON, CARR & 
one H. Repempon. 
ER DNEY. 


y 

Atlantic City*et. ia | 
Bayonne*et Hadson 
aBelvidere*et_..... 
Bordentown*stBurlingt’n 

ee eton*et Cumberland 
aCamden Camden 

HOUSE. 


sElizapeth*st 

aF lemington*setHunterdon 

aFreehold*st... Monmouth 

aHackensack*et .-- Bergen 
Hoboken*et Hudson 

aJersey City*et....Hudson 


C. HARTSHORNE. 
DEMOREST & eeoeo™- 
JAMES F. MINTUR 
FRANK P. McDERMOTT, 17 

xchange Place. Reference: 

oo G oats eos Justice 

a) come ou ew Jersey. 

UREN TENNANT. 15-21 

“ae Pl. References:Hud- 

son County, Second National 

Banks, N.J.Title Guarantee & 

Tr.Co.,and Commercia) Tr. Co. 
WA ALTER E. HAYHURST. 
B. MORRIS 
SouN Cc. REED. 


Lampertville*et.Hunter’n | 
Long —— ee 
anding*etAtiantic 
sontclairet Essex | JOHN A. HINES. 
aMorristown*st - ees MINTON. 
pa am 4] DE Awitt & PROVOST. Atti 
ewar 88! or- 
an a neys for the North Ward Na- || 
tional Bank. 
GALLAGHER, KIRKPATRICK 
3 ER = to Essex 


ation: 

PITNEY & HARDIN. Attor- 
neys for Essex County Na- 
tional Bank 

HOWARD A. REYNOLDS. 

BLAKE & HOWE 

THOMAS P. COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 











Perth Amboy*et Middlesex HOWARD A. REYNOLDS. 





Town and 


| Phitttpebar 


Princeton*et. 
Rahway*et 


County. 


. Warren 
Union 
. Mercer 
Union 


| SMITH & BRADY. 

JOHN H.VAN WINKLE & SON, 
FERGUS A. DENN 

FRED HYER. 


Redbank*et_. - Monmouth | EDMUND WILSON. 


|| sSalem*et 


JOHN W. ACTON. 


aSomerville*st.. Somerset | te & REGER. 


Summit*et 
TaTrenton*et 


Vineland*et. 
Washington*et 


Union | 
Mercer | 


-Cumberland | 
Warren | 


Cc. N. WILLIAMS. 

ERWIN E.MARSHALL. Refers 
| to Trenton Trust & Safe 
| per Co 

H. ALVORD. 

| Oscar JEFFE 


Woodbury*st. Gloucester | J. J. SUMMERILL. 


Alamorgorda*e 


NEW 


Otero 


Albuquerque*st Bernalillo 


| EastLas Vegas*tSanMiguel 
| aLasCruces*st. Donna Ana 


| aLas Vegas*et.. San Miguel 


iLincolne 
Raton*et 
TaSanta Fe*st 

aSilver City*et 


Amsterdam*st...Montg’y | CONOV 


.-- Santa Fe 
Grant 


a Cayuga | 
Sarato; ga | 


Genesee | 
. Steuben | 


MEXICO. 


EARL E. SIDEBOTTOM. 
E. L. MEDLER. 

i H. LESTER. 

E. LONG 


BONHAM & HOLT. 
SPIESS, DAVIS & ILFIELD. 
GEO. B. BARBER. 
HUGO SEABERG. 
- L. BARTLETT. 
8. M. ASHENFELTER. 


VORK. 


WILLIAM LANSING. Generai 
Corporation and Mercantile 
Law Practice 

| ROSENDALE- “& HESSBERG. 

| Seen for National Com- 

fal Bank. 

ER & FISHER. 

ans L. AVERY. 

JOHN H. fI abate 

FRANK BALLARD. 

REUBEN i LYON. 


sBinghamton*st .. Broome | CARVER, DEY O&HITCHCOCK 


Monroe | 
Kings 
aes Erie | 


aCanandaigua*st ..Ontario 
Cape Vincent*stJefferson 
Carth: 


Fredonia*et 
Fulton*et. 


Jefferson 


Gloversville*et .... Fulton 
Haverstraw*et . Rockland 
aHerkimer*et ich aeemon 


althaca*et - 


D. A. 
See en Tort 
FREDERICK O  SISSELL, 110 
Pearl Street (Dun Bldg.) Col- 
lections, commercial and real 
estate law especially. Refers to 
R. G@. Dun & Co., Third Na- 
aoe Bank, Fidelity Trust 
H. Granger & Co., and 
Buftalo Cand 
HAMMOND,HINKLEY & MAR- 
SHALL, 85 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peoples Bank. 
GEORGE «'. HILLMAN, 332 
Mooney-Br.sbane Buliding. 
Refers to Emo Co. and Buffalo 
Savings Banks. 
CHAS. B. WHEELER, Erte Co. 
Bank Bldg. General 
ce in State and Federal 


vi 'BENN ETT. 
E. LE 


Savin, 
ang 


LESTER a HUBBARD. 

wM. EED 

JANES bow GHERTY. 

L. J. BASKIN. 

MURRAY & HURLBERT. 

F, R. WHALEY. 

BENJAMIN F. LEVY. 

E. L. SMITH. 

pe ARNS ft THRASHER. 
F. G. SPENCER. 

R. S. MESSENG ER 

ASHLEY & W. ILL IAMS. 

BAKER & BURTON. 

ALONZO WHEE aLER. 

STEELE & PRESCOTT. 


JAMES CONKLING. 
S. EDWIN BANKS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * Money Order Office. 


eExpresr Office. 


t Telegraph Station. 


J State Capital. 
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Town and County. Name. 


Jamestown*set _Chautau’a | J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
ARTHUR C. Sa *- 
Herkimer | THOMAS F. WARD. 
aLockport*st . Niagara | W. LUTHER re EVES. 
aLyons*et.. - Wayne | T. W. COLLINS. 


Malone*st .......Franklin | B. L. WELLS. 
DILL & COX. 
APPELL & TOMPKINS. 
GREENWOOD & HASSIS. 
ge | J. R. THOMPSON, JR. 
New Rochelle*set Westch’r | JOHN F. LAMBDEN. 
aNew York City*et N. Y’k | JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
ate, and general practice. Re- 
ers to National Park Bank. 


BRIESEN & KNAUTH, 49 | 


Wall. Attorneys for Knauth, 
Nachod & Kiibne, bankers. 


ELISHA K.CAMP,27 Broadway | 
General practice. Counsel for | 


Columbia Phonograph Co. 
HUGHES, ROUNDS & SCHUR- 
MAN, Attorneys and coun- 
selors at law, 96 Broadway 


and 6 Wall St. Cableaddress, | 


“Carswal.’”? Walter S. Carter, 


Charles E. Hughes, Arthur C. | 


Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell po. F. Carter, 
Richard EK. Dwig 


FREDERICK H. eCLARKE, 32 || 


Liberty St. Corporation com- 
mercial, and bankruptcy prac- 
tice in New York and New 
Jersey. 

LOUIS F. DOYLE, 41 Park Row, 


Times Building. Attorney for | 


National Park Bank of 


York. 
M.S. & I. S. ISAACS, 52 William || 
8t. General practice. Attorneys || 


for Columbia Bank. 


William Jay, counsel for 
Fiamen B. Candler, N. Y., coun- 


sel for Second National Bank | 


of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH, 128 Broad- 

Refer to Nineteenth 
Ward Bank. 


CHARLES EDGAR MILLS, 115 


Broadway. Commissioner for 
all States and Territories. Tak- 


Ss panes egg for State courte || 


cialty Acinownngmens, 
Mdavite-e 
SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase || 
National Bank. Attorney for | 
Merchants Exchange Nationa) 


Bank. 
SIMPSON, THACHER, BAR- 
NUM & BARTLETT, 25 Broad 


i] 


| Town and County. Name. 
i | 


aRochester*et Monroe | HENRY G. DANFORTH. Re- 


fers to The Mutual Life Ins. of 
N. Y. or any Bank or Trust 
| Co., Rochester. 
| 
| 


EDNOR A. MARSH. Refers to 
Union hsaod Co. or any bank 

|. at t Roches' 
Oneida | MeMAHON, MASON & LARKIN 


Salamanca*et Catt’raugus y-2 x. HARRISON. 

Saratoga § Ae *gs*eSarat’ ga | 8. & C. C. LESTER. 
aSchenectady*et .Sc’n’t'dy | ¥ RANK COOPER. 

Seneca Falis*et....Seneca | EARNEST G. GOULD. 
sSyracuse*st ....Onondaga | EDGAR F. BROWN. Collec- 
| | tions will receive careful at- 
} tention. 
| WILSON, COBB & RYAN. At- 
| _ torneys for Third National Bk. 
BETTS & DRAPER. Refer to 
Mutual National Bank. 


Oneida | - G. IRISH. Attorney 
r First National Bank. 
| MILLER, FINCKE & BRANDE- 
| GEE. Attorneys forthe Oneida 
National, Second National, and 
the Sav ings Bank of Utica. 
arsaw*et Wyoming | BYRON HEALY. 
| ieee. .Jefferson | ote ne & ROGERS. 
Waverly*et Tioga L. HOWARD. 
aWhite Plains*st W chester | BARNOM & WELLS. 
Yonkers*et ..Westchester | ARCHIBALD & RIGBY. 


Rensselaer | 


NORTH CAROLINA. 


sAsheville*et ...Buncombe | MERRICK & BARNARD. 
sCharlotte*st Mecklenberg |CLARKSON & DULS 


|| aConcord*er Cc MONTGOMERY & CROWELL 
JAY & CANDLER, 48 Wall 8t. | | 


asDurham‘et.......Durham | BOONE & READE. 
wFayetteville*et a D. T. OATES. 
Gastonia*et....... | W. H. LEWIS. 
aGoldsboro*et- M. T. DICKINSON. 

| aGreensboro*et.. Guilforé | WM. P. BYNUM, JR. 


High Point*st ...Guilford | WESCOTT ROBINSON. 
Lenoir | LAND & COWPER. 
EKNEST M. GREEN. 
A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
HINSDALE & HINSDALE, 31 
| ears atthe bar. References: 
he H.K. Clafiin Co.,R.G. Dun 
& Co., New York; any bank or 
| judge, or State officer = N.C. 
| aRoxboro*et KITCHIN & CARLTON 
| ASalisbury*et | CRAIGE & CRAIGE. 


| sWilmington*set No.Han’er | ROUNTREE & CARR. 
aWilson*et Wilson CONNOR & CONNOR. 
| aWinston-Salem*et Forsyth | LOUIS M. SWINK. 





St. Attorneys for the Chase || 


National Bank. 


STRALEY & HASBROUCK, 257 || 
Broadway. Refer to Merch’ts || 


Exchange National Bank. 


WARNER, JOHNSON & GAL- || 


STON, 49 Wall St. (James. 
Harold Warner, Edwin J.John 
son, and Clarence G. Galston,) 
cable address— ‘“* Warnerlaw.” 
General _ practice. Mexico 


City address: Second San | 


wi encisco 9. 
TE&C ASE, ” 31 Nassau St. 
“2aumaee for Liberty Na- 
tional Bank. 
yi ra Falls*et. Niagara | DUDLEY.GR AY&HIGHLAND. 
onawanda*t Niagara | ROOT & ORTON 
tNorwich*st.... Chenango | ALBERT F.GL ADDING. 
Ogdensburg*eist. -L'w'nce | MALBY & LUCEY 
Olean*et Cattaraugus | CREIGHTON S. ANDREWS. 
Oneida*et ........Madison | D. C. BURKE. 
sOswego*et._..... | RROWNELL & CULKIN. 
0 GEO. F. ANDREWS. 


Eetebo yay Suffolk | R. S. PELLETREAU. 
1 *et Westchester | CLIFFORD COUCH. 
Yates | C. W. KIMBALL. 
| WEEDS, CONWAY & COTTER. 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


NORTH DAKOTA. 


TaBismarck*et... Burleign | BOUCHER  PHILBRICK & 
| COCHRANE, 


aBottineau*et...Bottineaa | A. baw BURR. 
Courtenay*et_..Stutsman | J. A. COFFEY. 


aDevil’s Lake*et...Ramse | M. H. BRENNAN. 


|| sDickinson*et. ..Stark | L. A. SIMPSON. 


| eEllendale*et. 


“Diexey | AUSTIN & AXTELL. 
| aFargo*et C 


EWMAN, SPALDING & STAM- 
BA UGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 
«Grand Forks*set Gr'd F’ks | GEORGE A. BANGS. Attorney 
| forthe city of Grand Forks. Re- 
| ferstoany — inGrandForks 
sHillsboro*et i Pa Oe a awk N 
aJamestown*et..Stutsman | KNAUF KNAUF 
sLangdon*et Cavalier | GEORG Bi ™. PRICE. 
Lansford Bottineau | GUY L. SCOTT 
aLisbon*et.........Ransom | ROURKE & KVELLO. 


aNew Rockford*et ...Eddy | MADDUX & HAMBRECHT. 
aValley City*er Barnes | THEODORE 8S. LINDLAND. 
aWahpeton*et....Richland | MORPHY & PROPPER. 








Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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eExpress Office. 
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ENF = ws Fatt ae 


Bas NY TAM ONE SOT FIM a MR FS SE a 





74 


Town and County. 


shtabula | 


Belmoni | 
*st_. Wood | 


Harrison 
aCamoridge*et.. Guernsey 
Canal Dover*et Tus’rawas 


a 
aChillicothe*et 
aCincinnati*et ...Hamilton | 


“ 


aCircleville*st .. Pickaway | 
aCleveland*st ...Cuyahogs | 





JaColumbus*st...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 
aDayton*et... Montgomery 
aDefiance*st — eI 

Delphos*st 

East Liverpool*et.Col’ bis 
aElyria*et Lorain 
aFindlay*et.. 

Fostoria*et _ 


aGallipolis*et 
aGreenville*sr_. 
aHamilton*et 


Harrison*et _... Hamilton | 

Hicksville*et....Defiance | 
aHilisboro*et Highland | 
alronton*et. awrence 
aJackson*et .Jackson 
aKenton*et - Hardin | 
aLancaster*et.... Fairfield 


| HART & KOE! 


5 ea ee given on — 
istance Ayo 


| ANDREWS & HARLAN. 


BANKERS nT Y 


Town and County. 


| ALebanon*st 


I aLima' 


| Soar: 


| aMansfeld*s} 


Lorain*et -. 
- Richland 


|| aMarietta*et.. WwW vashingt on 


OTIS & OTIS. Attorneys for the || aMarion*et 


Central Savin . Eh 
IGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KARSCH. 

zc. Perey. 

D. W. COOPER. 

JAMES. MILLARD & POWELL. 

L. O. BUCKLEY. 


| SCOTT & PECK. 


HARRIS & SEARS. 
D. CUNNINGHAM. 


| CHAS. S. SHEPPARD. 


JOHN A. HOSTETTER. 
JOHN H. SELLER. 


| J. D. JOHNSO 


WALLACE D. STAPLE. 
WM. E. BROOKS, Carlisle Bldg. | 

one. 
ERNST, CASSA ATT & U- 


GALL, 1st National Bank Bldg. 
Reference: Third National Bk. 


FURBER & JACKSON, Carlisle || 


Bldg. Refer to Merchants 
National Bank. 

C._J. MoDIARMID, Blymyer 
Bldg. Member Beta T 
and Phi Delta Phi. Refers to 
Fourth National Bank. 

“Le BETTMAN & 

NT, St. Paul Bldg. Refer 
= Equitable National Bank. 

PATTERSON A. REECE, John. 
ston Building, Fifth & Walnut 
Sea, Specialt: es: Corporations, | 

Wills, and Insurance. 

JOHN SCHLEYER. 

BREWER, COOK & McGOWAN, | 
Williamson Bldg. Attorneys | 
for Euclid Park Nat. Bk. 


LOUIS J. GROSSMAN, 204-208 | 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. BK.., | 
Dime Say. Bk., and Society for | 
Savings. 

M. B. & H. 


Theta Pi || 


and |; 
United Bank'ng & Savings Co. || 





American Trust Bldg. Attor- 
neys for Citiz. Sav. and Trust | 


Co.; ro one Savings | \| 


Bank 

McKISSON & CROSSER. Wil- 
liamson Bidg. Corporation, | 
Commercial, Insurance, and 
Probate Law. 

SQUIRE, SANDERS & DEMP- 

SEY. Perry-Payne Building. 

Attorne 8 for Bank of Com- 
merce, National Association, 
the Savings & Trust Co., and 
Commercial National Bank. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
ad the Citizens Savings and 

Tr. Co. and “ae Hough Ave. 

Say. and Bkg. 

F.F.D. ALBERY, “Hayden eg. 
‘Attorney for Commercial N. 

MYGAT & SPAULDING, 

WHEELER. 


GorTs CHALL & LIMBERT. 
HARRIS & CAMERON. 


| sBaker City*et 


| aMc 


ster 
to First National Bank 

JAMES A. GRAFT. 

L. E. GRIFFIN. 

H. M. HOGGINS. 

GEO. W. KEYES. 

R. L. GRIMES. 

BLACK & FAULKNER. 


re WILLIAM DAVIDSON. 


H. JOHNSON, 1009 || 4A 





Massillon*et 
Middletown*st 

aMt. Vernon*st 
aNewark*et Licking 
aNew Phil’d’ip’a*et.Tus’as 
| Soe alk*et H 


sSandusky*et 


Shanesville*t. Tuscarawas 
aSidne -Shelb 

iSpringfeld*et 

new Jefferson 


aVan Wert*et _..Van Wert | 


| saWapakoneta*et _Auglaize 
| AWarren*et 


Trumbull 
a H “rey te 

Wellston*et Jackson 
aWilmington*et__. Warne | 


| aWooster*et 
| aXenia*et 


aYoungstown‘*set_Mahoni’g 


tZanesvilleset. Muskingum | 





} 
| 
' 


Name. 


HOWARD W. IVINS. 

COPELAND & ROGERS. 

CARY JONES. 

FRANK COLEM 

CUMMINGS, MoBRI DE 
WOLFE. 

BApcos & NOLL. 

WILLISON & DAY. 

B. a. HARWITZ. 

W. A. HOSACK 

JONATHAN REEFS. 

NEELY & PATRICK. 

ANDREWS BROS. 

LEASURE & POWELL. 

TUTTLE & TUTTLE. 

SNOOK & SAVAGE. 

BELL & DRAKE. 

i? a DEVER. 

FISHER, Attorney for 

Sines Banking & Trust Co. 

JOHN DOERSCHUK. 

CHAS. C.HALL. 

JOHN L. PLUMMER. 

D. M. GRUBER. 

D. F. MOONEY. 

BUNN & ROYER 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in Toledo. 

LONG & KYLE.’ 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 
TUTTLE & FILLIUS 
poet ° REID. 
T.S. HOGAN. : 
FRANK B. MILLS. 
= B. HUBBELL. 
C. L. SPENCER. 
| GORDON COOK. 
JAS. M. BAILEY, 
R.G. Dun & Co. References 
Old Citizens National Bank 
and Peoples Savings Bank. 


& 


Attorney for 


OKLAHOMA TERRITORY. 


*eT 
Biackwell*et 
aChandler* 


| sstobart rt*et 
— - “inghener 


Lawto 
aN ewkirk*st 
aNorman*et 
tOklahoma‘et.. 


aPerr. 
aPondcreek*st 
Shawnee*et Pottawatomie 


Gieveland 
Oklahoma 


| aWoodward*et. Woodward 


’ 


SNODDY & SON. 
TETERICK & ROSE. 
it | RITTENHOUSE & 


3B 
GOODWIN & REED. | 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE & HUSTON. 
HYND 
KOBE RTS & OW "MAN. 
JAMES A. MORRIS. 
W.S. CLINE. 


MOSIER & DUDLEY a 
McMECHAN & CROCKETT. 
L.S. WILSON. 

8. H. HARRIS. 

MACKEY & SIMMONS. 
CROSSAN & CRANE. 
CHARLES SWINDALL. 


RITTEN 


OREGON. 


Ashland*et 
sAstoria*et .. 


Jackson 
.. Clatsop 
a — 
Cottagegrove*st.... Lane 
aEugene*st Lane 
aHeppner*et 
innville*st.. Yamhill 
epreacn City*etClackamas 
aPendleton*et_... Umatilla 
«Portland*st ..Multnomah 


TaSalem*et_.. 
aTne Dalles*st 


aUnion*et --Union 


E. D. BRIGGS. 
FULTON BROS. 
“ss & HEILNER. 
J. OUNG. 


GEORGE B. DORES. 

C. E. REDFIELD. 

McCAIN & VINTON. 

J. U. CAMPBELL. 

JOHN McCOURT. 

PAXTON, BEACH & SIMON 
Attorneys for and refer to 
Portland Kailway Co. 

PLATT & PLATT. Attorne 
oT Wells: Fargo & Co.’s B: 


BEA 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ “Directory L List. 
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Town and County. Name. 


Town and County. | Name. 





PENNSYLVANIA. 


Allegheny*et.. man | Seones H. RANKIN. 
sAllentown*st Lehigh | ERDMAN & Dies UDERFER. 
Altoona*et Blair cut HAMM 

Ashland*et S. M. ENTERLINE. 

Atheng*et : OYT. 

aBeaver*st Beaver | Wey ah & eeEORRE AD. 
Beaverfalla*et Ww. MORRISO 

aBedford*et | Moses Ar POINTS, 
tBellefonte*et | J. M.D 

Bethlehem*etNortha'pton | W. J.C. Ar00s. 

aBloomsbu: -Columbia | N. U. FONK. 

Bradford ore & SCHOONMAKER. 
aBrookville*et...Jefferson | W. N. CONRAD. 

aButler*et Butler | A. T. a 
‘Carbondale *et Lackawan | é H. HORTO 
aCarlisle*et...Cumberland | G. WILSON SWARTZ. 
Catawissa*st. Columbia | . FISHER. 

Charleroi*et . Washington 


ILSON. 
aClearfield*et ....Clearfield | BENJAMIN F. CHASE 
Coatesville*et.... “Chester | 7 ALtEe E. GREENWOOD 


Lancaster | H. ORTH 
| BERRY T. KINCAID. 
R. SCOTT AMMERMAN, 
| E. WESLEY ==. 
| COLE & KUN 
KIRKE ATRICK & MAX WELL 
A. DAVENPORT 
TANS 8. anak. 
Cc. S. DUNCA 
a. C. REISTEL 
ag! Ww. VOSLER. 
ver*st York | C. M. WOLFF 
{aHarrisbure*et. “Dauphin | JOB J. CONKLIN. 
Hazleton Luzerne | KLINE, SMITH & BIGELOW. 
.- Blair THOMAS J. BALDRIGE. 
mt’don | THOS. F. BAILEY. 
di | THOMAS SUTTON. 
Johnstown*st ...Cambria | caeete J. ITELL. 
aLancaster*et .. Lancaster ARLES F. HAGER. 
Lansdale*st _ Montgomery | E He BENNETT. 
aLebanon*et Lebanon | A. STEWART UBRICH. 
Carbon | BALLIET & — 
burg*st Ceten | ALFRED HAYES. 
asLock Haven*et _..Clinton | aoe & STEVENSON. 
Mahanoy City*st.Sc’ vik | ANKe 
sMauchchunk*st_..Carbon | FREY MAN & NOTHSTEIN. 
mek oceporeet : Allegheny | PETTES & McALLISTER. 
aMeadvil Crawford | E. “— 
aMercer*et 
cum ranklin 
Milton*st_Northumb’land 
Mt.Carmel*stN or’mberl’d 
aNew Castle*st_. Lawrence 
Norristo’n*stM’ntgomery a 
Oil City*er. ae x. HAYS. 


sPhiladelphia*et .... Phila. | A. J. & L. J. BAMBERGER, 606 
Chestnut Street. Refer to John || 





and Market St. National Bank. 
PETER BOYD. 1011 Chestnut. 
Refers to aay Trust & 
Safe Deposit Co. 
| CARR, LEVIN & SMYTH, Prov- 


St. National Bank, Phila. 
DeKINDER & McNEAL, 606-611 

Girard Building. Attorneys 

i Corn Exchange National 


St. — to Girard Nation- 


al 
FREDERICK J. SHOYER, 300- 
306 Penn Square Bide. Attor- 
| mey for Prudential Ins 
| Co. Refers to Girard Trust Co. 
A. S. WEILL, 1218 Stephen 
Girard Bidg. "Refers to Girard 
j Pe gx Bank. 
Philipsburg*et _...Center | H. LICHTENTHALER. 
Phenixville*et ...Chester Foun HAVILAND, JR. 
eFittsbarg*et ... Allegheny | CHANTLER, McGiLL & Mce- 
CLUNG, Park Bidg. At- 
torneys "for Second National 
Bank of Pittsburg and German 
| National Bank of Allegheny. 
| McCREADY & MOO Pitts- 
burg Nat. Bank of Commerce 
Building. Refer to Mellon 
National Bank. 





Wanamaker, City Trust Co.) 


ident Bldg., Reference: Fourth | 


a 5: 
| sPittsburg*et. Allegheny | GEORGE H. RANKIN, Suite 
| ( Continued.) 1220 Frick Bldg. Corporation 
| and general practice. Refer- 
| ence: Commercial National 
| 


| Building. Attorneys for City 
j Insurance Co. 
| MORRIS, 
| 1108 Frick Bidg. Commerciai 
| law. Reference: yarter, , Hughes 
7 WISE & MINOR. 1423 Park Bldg. 
ne - ee Nat. Bank. 
Pottstown*et M’ntgomer Mii, AR P D. EVANS. 
sPotteville*st ... Schuylkill | J. L. STAUFFER. 
SHERMAN a HOVERTER. 
STEVENS & STEVENS. 
| Reynoldsy 
aRidgway*et-_. W. W. BARBOUR. 
Rochester *et . M. F. MECKLER. 
aScranton*et _Lackawanna | THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
WILLARD, WARREN & 
KNAPP. Attorneys for County 
| fers to any Bank in Scranton. 
Shamokin*et. North’mb’d | JOHN oe eE ADAMS. 
| Shenandoah*st.. Sch’ylk’l | JOSEP s ia MON AGHAN, 
Sharpsburg*et _ Allegheny 1a 
St. Mary’ Elk | D. J. a 
| aStrouds' c.c.8 
| at jua*et.... Schuylkill | F. P. KREBS. 
Ties lie*et .... Crawford JOHN M. CHICK. 
aT unkhannock*e+Wyom’ g | H.S. HARDING. 
yrone*et........ _..Blair | G. L. OWENS. 
aWarren*et CHARLES W. STONE & SON. 
eh on*et Washi’g’n | MciILVAINE & WILLIAMS. 
| aWaynesb PATTON & SAYRES 
| aWellsboro*st Tio oga | MERRICK & Y OUNG 
| sWilkes-Barre*et_ Luzerne | R. NELSON BENNETT. 
| aWilliamsport*st Lwcom’g | WM. RUSSELL DEEMER. Ke- 


WATTERSON & REID. Fidelity 
WAY, WALKER & 
& Dwight, New Y 
Pittston*et Luzerne I. HIB 
Roading et Bet n| JEFF. G. WINGERT. 
Ss. M. McCREIGHT. 
Sayre*et Bradford | CHAS. C. YOCUM. 
posit & Discount Banks 
Savings Bank & Trust Co. Ke- 
Sharon*et Mercer | C. N. MCCLUR 
eSomersct*et.... Somerset | A.G. HOLBERT. 
—9-~ Northumb'l'd | HARR TOR KNIGHT. 
| s1Towanda*et ....Bradford | CHAS. M. CULVER. 
| aUniontowntet.. .-Fayette | LINDSEY & JOHNSON. 
oar = Franklin | W. R. DAVIDSON. 
| aWest Chester*set.. Chester Se GHEEN & CORN- 
fers to Williamsport Nat., and 





Westbranch Nat. Banks 
JOHN F. KELL. 


RHODE ISLAND. 


TaNewport*et.. meee. | 3 Ww. P SHEFFIELD, JR. 
Pawtucket*et Providence | L . J. TUCK. 
| TaProvidence*et Provide’e IRVING O. HUNT. Refers to 
American National Bank. 
EDWARD C. STINKSS. Attor- 
| ney for N. Y. Jewelers Board 
of = Quarterly Clearing 


Westerly*et.. Washington ek ORGE R. McKENNA, 
Woonsocket*st Provide’e | WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


ank. 
| RICH & BOYER, 537 Chestnut | 


SOUTH CAROLINA. 


jurance | 


.-Abbeville | FRANK B. GARY. 
.---Aiken “HENDERSONS. as 
nderson J. M. PAGET 
|| aCamden*et . -Kershaw L. A. WIT TKOW SKY. 


| aCharleston*st. Charleston MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant 8: en ot Se 
ways; Armour & 4o., Chi 
Refer to president or cash er 
of any bank in Charleston; Nat. 
Park Bank, of New York, and 
Standard Ofl Co., Baltimore. 


sonore ae 
Aiken*et.. 
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Towa and County. 


TaColumbia*et... Richland 


4Darlington*et _ Darlington 
aGaffney*et Cherokee 
aGreenville*et.. Greenville 
aGreenwood*st Greenwo'd 
aMarion*et Marion 
aNewberry*et.. - Newberry 
aOrangeburg*stOran ~ "e 
Rock Hill*et. 
aSpartanburg*st Sp’ saat 
aSumter*et Sumter | 
aUnion*et 


SOUTH DAKOTA. 


4 Aberdeen*et Brown 
4Armour*et Douglas 
ee. a 
aClark*et ark 
4Deadwood*et _. ines 
4Elk Point*et. ee 


Moo 
Hot Springs*et Fali Faver 
= Beadle 


aMadison*et 
oeetenter .. 
Miller*et - 
sMitchell*et 
TaPierre*et 
Platte*et....Charles 
4Rapid City*et Pennington 
aReafeld Spink 
aSioux’ Falle*et Minnehaha 


aSturgis*et -.. 
aVermilion*et 


TENNESSEE. 


Bristol*st Sullivan 
éBrownsville*et. Hay wood 
eChattanooga*er._ Hamilton 


aClarksville*st ....Montg’y 
aColumbia*st Maury 


oe Washin’n 
aKingsto R 


*et 
aMorristown*et ..Hamblen 


aMurfreesboro*et Ruther’d 
VaNashville*st...Davidson 


-Bedford 


aPulaski*et -... 
aShelbyville*et. 
aTrenton*et -.......Gibson 
sUnion City*st 

aWinchester*et .. Franklin 


Union | 


BANKERS’ 
Name. 


WM. H. LYLES. 
GEO. W. BROWN. 
HALL & WILL Is. 
ISAAC M. BRY 
SHEPPARDS & GRIER, 
| JAMES W. JOHNSON. 
| MOWER & BYNUM. 
g | LOWMAN & WANAMAKER, 
WILSON & WILSON. 
| JOHNSON & NASH 
COOPER & FRASER. 
HYDRICK & SAWYER. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
CHEEVER & CHEKEVER. 
S. H. ELROD. 

MARTIN & MASON 
ERICSON & STICKNEY. 
RICE & BENSON. 
LOOMIS 8S. CULL 
CRAWFORD & TAYLOR. 
CHAMBERS KELLAR, 
J. H. WILLIAMSON, 
GEORGE §8. RIX. 


a ER 

JOHN SUTHERLAND. 

W. F. McCALL. 

BUELL & G AR DNER. 

ROY T. BUL 

BAILEY & VOORHEES. Attor- 
neys for Sioux Falls National || 
Bank, W. U. Telegraph Co., || 
Illinois Central R. R. Co., Am- 
erican Surety Co., and R. G. 
Dun & Co. 

POLK & McNENNY. 

Cc. J. GUNDERSON. 

WILBUR S. GLASS 

G. G. LASELL 

7a SEARS. 

J. MUNROE. 

N. c CRAMER. 


PETERS & LAVINDER 

NUNN & GRISSAM. 

COOKE, SWANEY & COOKK. 
Attorneys for Southern Ry. Co. 
Refer to any Bank in Chatta- | 


nooga. 
CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 


nooga. 
DANIEL & DANIEL. 
W. B. GREENLAW. 
ROBERT W. HAYNES. 
HARR & BURROW. 
JAMES SEVIER, 
LUCKY, SANFORD & FOW- 


LE 
ROGERS & ROGERS. 
E, Fa ABD 
C. ¢ GA S, Sr. 
JAME $s S$ BARTON. 
A. D. HUBBARD. Refer to First 


National Bank or any business || 


house in city. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
First National Bank. 

ED. SMITH. 





NTCASTLE & McCAN- || 


MER & RIDLEY. | 

LEMUEL R. CAMPBELL. Re- | 
fers to American National Bk. 

MOORE & McNALLY, Cole Bldg. | 
References—New York: Car. | 
ter, Hughes & Dwight; Nash- 
ville: nion Bank & Trust Co. | 

WALTER STOKES, Attorney || 
for First National Bank. 

W.W. FARABOUGH. 

E. E. ESLICK. 

W. B. BATE 

V. H. HOLMES. 

J. A. WHIPPLE. 

EMBREY & GARNER. 


MONTHLY. 


|| sRusk*st 


Town and County. 


TEXAS. 


| sAbilene*et 
aAlbany*et... 
| TaAustin*et 


Taylor 
-Shackleford 
Travis 


aBeaumont*et -. -Jefierson 


aBeeville*st 
aBelton*et - 

aBonham*et _ 
aBrownsville*et..Cameron 
aBrownwood’et .... 


aCameron*et Milam 


aCorpus Christi*et.Nueces | 


aCorsicana*et .... Navarro 


aCrockett*st 
aDallas*et 


aFort Worth*st....Tarrant | 


| sGainesville*st _ Galveston 
| aGalveston*et...Galveston 


oY Will’son 
| aGreenviile*et. 

| aHenrietta*et 

| aHillsboro*et 

| aHouston*et. 


| 


| . | 
| aKarnes City*et....Karnes 


aKaufman*et.._. “eaten 


| | tMekeianey™st 
| Mexta*et 
| aMiamiset 
i 


| sOrange*et e Orange 
aPalestine*et _... Anderson 
| sParis*et. Lamar 


aSan elo*etTom Green 
aSan Ani Ants nio*et Bexar 


rman*et Grayson 
ponies .--- Williamson 
Temple*et Bell | 


aWaxahachie*ét ...... Ellis | 


Wharton | 
| aWichita Falls*st . Wichita | 





Brown | 


| J. M. 


| A.G.BA 


| E. 
ollin 


Cherokee | 





“McLennan | FOSTER & JORDAN. 


HARRY TOM KING. 


| MATTHEWS & BLANTON. 


J. L. PEELER, General Attor- 
ney for over twenty-five cor. 
porations and wholesale houses 


HARDY & HARDY. 


ee | J. C. BEASLEY. 
| A. M. MONTKITH. 

| RICHARD B. SAMPLE. 
J.B. WEL 


JE NRINS& McCA 
DOREMUS & BUT 


RALSTON. 
WALKER & BAKER. 
G. i. SCOTT. 

W. J. McKIE. 


ITNEY. 
Lith. 


| ADAMS & ADAMS. 


COCKRELL & GRAY, Attor- 
neys for oo National Bank. 

R. E. CORSWELL. 

RNES. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First *National 


Bank. 

BLANTON & BOSSON. 

MANN & BAKER. Att’ys for 
_— Guarantee & Trust Co. 


F. D. LOV. 
JOHN T. CRADDOCK. 
W.G. EUST 
SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY. 
— for First National 
a 


W.C. OLIVER. Refers to First 
_——— Bank. 

J.C , 

M. H. GOSSETT. 

THOM NM We DODD. 

H. ROG 

GARN ETT = SMITH. 


| HARPER & HARPER. 


L. D. MILLER. 

CARR & SCOTT. 

eel & oe a AND. 

T. B. GREEN WO 

MOORE, PARK Ze ’ BIRMING- 
HAM. 

W.E. eee. 

J. T. THO 

BALL & iNGRUM., Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
oe of Commerce, N.Y.; 

P. Hilliard, Cashier Mech. 

Nat. Bank, St. Louis; First 
Nat. Bank, Kansas City, Mo. 

TERRELL& TERRELL. Refer 
to D. Sullivan & Co., D.& A. 
Oppenheimer and M. Halff & 
ot ‘peak of this city. 

W. Yi. TARKINGTON. 

J. W. RILEY. 
WEBBER & WEBBER. 

| DANIEL WALKER 

| JOHNSON & EDWARDS. 

Refer to 
Provident National Bank. 

| TEMPLETON & HARDING. 


‘lar - Parker | J. ¥ RICHARDS. 


M. CY. 
Hur ‘F, BARN WISE & HUFF 


UTAH. 


aBeaver*t 
aBrigham*st 
ie. 


Beaver | GEO. B. GREENWOOD. 
Boxelder | F. J. HALTON 
Cach 1d: oc. WALTERS. 


WIS LARSON. 

17. 'D. JOHNSON. 

W. I. SNYDER. 

EVANS & RYDALSH. 

BOOTH, LEE & RITCHIE. Re 
for to Lo _—— Bank of the 

w. ‘a oN fTCHINSON, D.. ¥. 
Walker Bidg. Refers to Na- 
tional Bank of Republic. 
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Town and County. 


VERMONT. 


Washington 
aBenningtcatet Benning’n 
randon 


B vo 
Brattleboro*et . Windham 
aBurlington*st.Chittenden 
Castleton*et Rutland 
Hardwick*et... Caledonia 
qaMontpelier*et Wash'ton 
aRutland*er Rutuana 


ee 1 
ist Johnsbury*st.Caled’la 


VIRGINIA. 


sabingdonset. Washington 
Alexandria*set Alexandria 
aCharlottesville*et.Albe’le 
Danville*et... Pittsylvania 
Fredericksburg*et 
Spottsylvania 
ton*etElizab’th City 
tilarrlsonburgsst pegs |] 


age & BRO. 
KIRKPATRICK & HOWARD. 


k*et. 
Petersburg*sr- Dinwidale 


aPortsmoutn*et... Norfolk 
qaRichmond*st... Henrico 


ugusta 
aSuffoik*et.... Nansemond 


aWinchester*er. Frederick 
aWoodstock*et.Shenand'h 
aWytheville*et Wythe 


WASHINGTON. 


Centralia*st ........Lewis 
aChehalis*et .. . Lewis | 
aColfax*st _...... Whitman 


apreretet .---Snohomish 

aNorth Yakima’ | 

et: .--Thurs 
aPort pe 


aSeattle*st King 


REPRESENTATIVE ATTORNEYS. 





Name. 


H. WILLIAM SCOTT. 
a LDER & BATES. 
W. A. ATWELL. 
WATERMAN & MARTIN. 
CUSHMAN & SHERMAN. 
See Rutland. 
BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
LAWRENCE & LAWRENCE 
F. C. SMITH. 
MAY & HILL. 


FULKE eueOs. PAGE & HUNT. 
Cc. C. CARLIN. 

MICAJAH WOODS. 

A. C. EDMUNDS. 


WILLIAM D. csare m 
SIDNEY J. DU 
SIPE & HARRIS. 

%. S. ae 
i B. McCA 
GREENLEE D. LETCHER. 
WALTON 


pOBER? L. rams. 
JOHN 
W. B. COLO ONNASS 
EDWARD R. BAIRD, JR. 
HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 
ALEXANDER E. WARNER. 


JAMES LEWIS ANDERSON. 
a to Planters National 


JAMES ALSTON CABELL. 
General practice in State and 
U. 8. Courts. Collection de- | 
partment. 

STONEWALLJ.DOSWELL. Re. | 
oe to awe Bank of Va., and | 

J. JORDAN LEAKE, Refers to 

HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
on house. 

Sore ELD. 

PATRICK & GO 

McLEMORE & CONBIET. 


BARTON & BOYD. 
WALTON & WALTON. 
Cc. B. THOMAS. 





|J.R. BUXTON. 
| REYNOLDS & STEWART. 
3M. WYMAN. 


| 
- BELL & AUSTIN. 
VeSTAL SNYDER. 


D. KING. 
SAMES STEWART. 
BYERS & BYERS. References: | 
a of the State Supreme | 


Cow 
CARE “s PRESTON, Attorneys | 
for Puget Sound National Bank | 
and Seattle National Bank. 
JOHN @. GRAY, Mercantile 
Law, Collections, and Deposi- 


tions. 
W. D. LAMBUTH. Reference: 
Any Seattle bank. 
JAMES E. WADHAM. Refer- || 
ence: Any bank in Seattle. 








Town and County. 


aSpokane*st 


aTacoma*et Pierce 


| aVancouver*t 


Clarke 
aWailla Walla*st W’la W’la 
aWhatcom*et ...Whatcom 


WEST 


| Benwood' 
Bluefield*et 


aBuckhannon*st... Upshur 
qaChariestou'et. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*et... Harris 

aFairmont*et 

aFayetteville* 


-Berkeley 


ib 
| aMorgant.n*et Monongalia 


aMoundsville*et . Marshall 
aNewMartinsv’le*st Wetzel 
aPargersburg*et .... Wood 


Mineral 
iceton® Mercer 


sRomney*e. 
Sisteraville*et 
| aSpencer*e 


Name. 


ae & BELDEN. Refer to 
R. @. Dun & Co., and Exchange 

National Bank. 

MARK F. MENDENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 

WM. H. PRATT. Attorne: 
Scandinavian-American 

DONALD & McMASTER. 

T. P. & C. C. GOSE. 

Cc. H. HULBURT. 


VIRGINIA, 


JOSIAH SINCLAIR. 
ANDERSON ¢ ENSLEY. 
TALBOT & O’BRIEN. 
BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MORAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Wational Bank. 

JAMES M. a ge JR. 

Baye ees 

E. F. MORGA 

DILLON & NUCKOLLS. 


G. H. A. KUNST. 

Lee & READ. 
SIMMS & ENSLOW. Counsel 
jog andthe i & Ohio Ry. 
= and e Huntington Na- 


re “Mt REYNOLDS, 
DAVIS, JR. 
SNODGRASS BROS, 
L. M. MoCLINTIC. 
ADRIAN C. NADENBOUSCH 
LAZEELLE 2. preWwakr. 
. C. NEWM 
CORNETT & AREWMAN. 
MERRICK & SMITH. Attor- 
neys for Second National and 
AYLO® MORI vernal banks. 


NOLDS. 
WHITE e WHITE, 


pane & YOUNG. 


MORRISON & RYDER. 

ROWAN & BOYGCESS. 

F. A. CHAPMAN. 

CYRUS P. FLICK. Long Dis. 
Telephone 817. Refer to any 
vn in Wheeling. 

I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


aAppleton*et...Outa, ponte 


aAshland*et. 
aBaraboo*st 


Beloit*st 


THOMAS H. RYAN, 

DILLON & COLIGNON, 

GROTOPHORST, EVANS & 
THOMAS. 


Roc! 
aChippewaFalle*st Chip’wa | D 


Clintonville*set .Waupaca 
..Kau Claire 
*et Walworth 

aFond duLac*stFondduL’c 
Ft. Atkinson*et Jefferson 


spoons Rapids*st....Wood 


Lakemills*st -... 


TaMadison*et 

aManitowoc*set. Manitowoc 

aMarinette*et ...Marinette 
Marshfield*et Wood 


& OL 
HUBBARD & SHOEMAK ER. 
BARNES & PAGE. 
HUSTING & ee 
ROGERS & ROGERS. 


CONWAY & JEFFREY. 

Cc. W. LOM 

FETHERS JRirRIS MOUAT 
JOHN C. SLAT 

MeCONNELL = SCHWEIZER. 
CHAS. S. GREENWOOD. 


OLIN & BUTLE 
BAERSCH & KE tL EY. 
J. B. IRCHILD. 


J. F. COLE. 
ot Ae BULLARD. 


unn | J. R. MATHEWS. 


RYAN & RYAN. 
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Town and County. 


aMilwaukee*et _Milwaukee 


Ni i" 
aNeilisville*et . 

New peeeere. Waupaca 
aOconto*et.. . Oconto 
aOshkosh*et - . Winnebago 

Eipoutlos ii 

out. .-Sheboygan 
aPorts Columbia 
aRacin Racine 
aReedsbu 

itichland enter*s}Richl’d 

pon*et.... Fond du Lac 
ecard. Sheboygan 

St. Croix Falis*st . olk 
aStevens Point*st - Portage 

Dane 
. Door 
aSuperior*et 
aViroqua*st 

Watertown‘et . Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et..... Maratbon 

Weat Superior*et Douglas 


WYOMING. 


TaCheyenne*s}... Laramie 


Uinta 

Albany | 

*et Carbon | 

Rock Springsa*etSw’tw’t'r 
aSheridan*st 


BRITISH 


Fernie*et 
ale 
Kootenay | 
New Westminster*et 
New Westminster 
Rossland*et.... Kootenay 
Vancouver*st 
New Westminster 


Victoria*et Victoria 


MANITOBA. 





| D. A. REAVILL. 
Sheridan | METZ & SACKETT. 


Kootenay | 
Y: 


BANKERS MONTHLY. 


| 


Name. - 


C. 1. HARING, 807 Wells Build- | 


ing. Refers to any Milwaukee | 
bank, and Reid, Murdoch & | 
Co., and The John V. Farwell | 


Co., Chicago. 

MOE & SHEETS, Sentinel Bldg. | 
Reference: First Nat'l Bank. 
NATH PERELES & SONS. | 
Established 1857. Refer to an 

a page or J. P. Morgan 


WINKLER FLANDERS, | 
SMITH, BOTTUM & VILAS. 
Attorneys for Wisconsin Na 
tional . The Edward P 
Allis Co., and Pabst ee | 

s PH TREWEE 

J. CLAWSON. 

W. MOTT. 

MARSH & SCHOENGARTH. 

CHAS. yi HOLMES. 


J. L. 
HOOPER & HOOPER. 
D. J. GARDNER. 
M. C. ry ae 
E. 8S. BAKE 
ravens & "GITTINGS. 
Ss 
PL LINCOLN. 
A. E. DUNLAP. 
FRED VOLRATH. 
MONS P. JERDEE 
CATE, DAHL NELSON 
G. O. HAUGEN 
R. P. CODY. 
GEORGE B. HUDNALL. 
SMITH & GRIFTIN. 
JOHN G. CONWAY. 
Vv. H. TICHENOR 
BROWN, PRADT & GENRICH. 
See Superior. 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

| E. W. MANN. In general a ‘ac 
tice. Collections promptly 


tended to. 
JOUN SAMMON. 
THOS. H. GIBSON. 
HOMER MERRILL 


COLUMBIA. 


ecKerele & LAWE. 
H. o HANINGTON 
R. W. HANNINGTON. 


HOWAY & REID. 
Cc ST R. HAMILTON, 
ILSON, 


SENKLER &|, 
“BLOOMPIE LD. Solicitors | 


for Bank of Mo 
ee ay ai 
BARNARD. 


WOOTTON & 





Brandon | COLDWELL & COLEMAN. 


Bei’ RICHARDS & | 
FFLECK. a 
anlnane Trust 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 
PHIPPEN & TUP- 


PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and wae 
Merchants Bank of Canada 


TUPPE 


Town and County. 


| 


NEW BRUNSWICK. 


Moncton*st _Westmorel’d 
8t. John*et St. John 


Woodstock*st...Carleton 


R. A. BORDEN. 
BARNHILL, EWING & SAN- 


FORD. 
F. B. CARVELL. 


NORTHWEST TERRITORIES. 


Calgary*st Alberta | 
Edmonton*st AlbertaDiast. 
Regina*et Assinibola 


Yorkton*st...- Assiniboia | 


LOUGHEED & BENNETT. 
| BEEK, EMERY & DUBUE. 
| FORD JONES. 

Rh. W. WORSLEY. 


NOVA SCOTIA. 


Ambherst*et..Cumberland 
Halifax’ - Halifax 
Lunenburg*et unenburg 
Pictou*et 

Syney*et _. 


Breton 
armo.uth 


‘N’th’umberl’d 


Cornwall*et.... Stormont 


*et 
Hamilton*et.. Wentworth 
Kin: poate... 7 remeenae 


Otta' 
Saultate ha Marie*stAlgoma 


Catharines*et _ ee 


Uxbridge*et Ontario 
Woodstock*et....Oxford 


’ 


W. PIPES. 
ALritiD WHITMAN. 
CHAS. W. LA 

G. H. eh x. 10r T 
ROSS & KOSS 

E. H. ARMSTRONG. 


erearay. & ESTEN. 
F. E. O°PFLYNN. 


H- J. HOLLAND 
MACLENNAN, CLINE & MAC- 
LENNAN. 


PROUDFOOT, HAYS& BLAIR 
NEWBURN & AMBROSE., 
SMYTHE, nie & SMYTHE. 
CRONYN’ & BETTS 
. G. WILSON. 
D “Ge. BRO Weing. 
BISHOP & SM 
HEARST MCKAY & DARLING. 
M. J. oe ARRON 
A. M. PANTON 
J. 8. ROBERTSON. 
JOHN CARRUTHERS. 
CROMBIE, WORRELL & 
Solicitors for Bank 
of Montreal. 
R. +S KINGSFORD, 40? Manning 


MULOCK. MULOCK & LEE. 
Solicitors for Dominion Bank 

8. 8S. SHARPE. 

BALL & BALL. 


QUEBEC. 


Montreal*et... Hochelage | 


Quebec 
St. Johns*et.... St. Johns 


Moqeoy. 
HELL 


CASGRAIN, 
& ‘SURVEYER. 
‘Gua Life Bldg. Solicitors 
for the Pullman Co., Royal 
= sz Canada, and Royal 


| 
| PELLETIER & PELLETIER. 
| Offices, Royal Insurance 
Building. fers to Hon. G. 
| A. Drummond, Vice- President 
Bank of Montreal, and Garand, 
1 rroux & Co., Bankers. 
CASGRAIN advEat RIV- 


|. Shes ae 
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aOCcunty Seat. 


*Money Order Office. 


e Express Office. 


‘Telegraph Station 


{State Capital. 








